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[o:
PakoBoacTBOTO 1 AKLMOHEpUTE Ha
Al MEICO, Ckonje n nogpyXHuum

M3BeLI.ITaj Ha He3aBUCHUTE peBU3opun

U3eewmaj 3a pesusujam Ha koHconudupaHume huHaHCUCKU u3sewmau

Mucneme co pesepea

Hwve nsBpmnBme peBn3smnja Ha NPUOPYKHUTE KOHCONMAMpaHu mHaHcuckn nssewtam Ha Al MENCO,
Ckonje 1 nogpyxHuum (BO NoHaATaMOLUHUOT TekcT ,[pynarta“), KouwTo ro BKryyYyBaaT M3BELUTajoT 3a
dmHaHcucka coctojba 3akny4Ho co 31 gekemspu 2025 rogmHa, 1 U3BeLLTajoT 3a ceondartHa JobumBka,
M3BELLTAjOT 3a MPOMEHW BO [MaBHMHATA U W3BELUTAjOT 3@ MapwyHW TEKOBM 3a roguHarta KojallTo
3aBpllyBa Toraw u Genewku KoH puMHaHCUCKUTE M3BeLlTaw, BKIyYMTENHO M MHopmMauunte 3a
MaTepujanHUTE CMETKOBOACTBEHU MOSNTUTUKM.

Cnopea HalweTo Mucnewe, OCBEH 3a ebekTuTe of npawlakeTo onuwaHo Bo naparpadot OcHosa 3a
mucrieme co pe3epsea Of HAWMOT U3BELTaj, NPUAPYXKHUTE KOHCONUAUPaHU (PUHAHCUCKN u3BeLuTam
00jeKTMBHO ja npe3eHTMpaaT, BO CUTe MaTepujanHu acnektu, duHaHcmuckata coctojba Ha [pynaTta
3aknyyHo co 31 gekemspu 2025 roguHa, kako 1 HeroBaTa MHaHCUCKa YCNELHOCT N HEroBUTE NapuyHM
TEKOBW 3a rogmHaTta KojawTo 3aBpLlyBa Torall, BO COrlacHOCT CO CMETKOBOACTBEHMTE CTaHg4apan Kou
ce BO npumMmeHa Bo Penybnuka CesepHa MakegoHuja.

OcHoea 3a Muciewe co pe3epsea

1. Kako wto e obGjaBeHo BO benewkata 6 KOH NPUAPYXHUTE KOHCONMUAMPAHU UHAHCUCKM
nsBewwTan, co coctojba Ha 31 gekemBpu 2025 rogmHa, HETO eBMAEHTMpaHaTa BPegHOCT Ha
HeJBWXHOCTUTE,NOCTPOjKUTE U  onpemaTta wu3HecyBa 9.239.031 wnjagu AeHapwm.
[ononHutenHo, kako wWTo e objaBeHO BO Oenewka 15 KOH KOHcONMAMpaHuTe (PUHAHCUCKU
ussewrTawn, 'pynata nma eBuaeHTUpaHo ocTaHaT kanutan Ha u3Hoc o 296.916 unjagn geHapu
KoM npousnerysaat kako pesyntat Ha [lnaHot Ha pgenba Ha Al 3a npou3BOACTBO,
npeHecyBake 1 ANCTpMbyLmja Ha enekTpuyHa eHepruja EnekrpoctonaHcteo Ha MakegoHwja.
MoHaTaMy, kako WTO e Toa nogetanHo objaBeHo Bo benewka 2.4 KOH NpPUAPYXHUTE
KoHconuanpaHn OUHaHCUCKN U3BeLUTamn, Kora CMETKOBOACTBEHaTa BpegHOCT Ha CpeacTBOTO
€ 3rofieMeHa Kako pesyrnrtaT Ha peBanopusauuja, sronemysamweTo Tpeba aa buge npusHaeHo
BO OCTaHaTUOT M3BELLTAj 3a ceond)aTHa A0OMBKa M aKyMynupaH BO rMaBHWHaTa nog HacnoBoT
peBanopusaumoHu suwoun. pynata 3a BpeMeTpaerweT Ha KOPUCTEHETO Ha cpefcTBaTa Ha
HeABWXHOCTM, MOCTPOjKM 1 ONpemMa HeMa M3BPLUEHO MPEHOC Ha BULIOLMTE Ha peBanopusaumja
kon Tpeba ga ce npeHecaT BO akymynupaHu [obuBku. lNMpeHecyBawata of BWLIOUM Of
peBanopu3auuja BO 3agpxaHa gobvBka He ce mpaBaT npeky gobuskata unu 3arybata 3a
rogvHarta, TyKy HM3 ocTaHaTa ceond)atHa gobumBka.

Mopaan ropeHaBeAeHOTO, HUE He GeBMe BO MOXHOCT [a CTEKHEME pasyMHO yBepyBahe 3a HETO
eBuaeHTUpaHaTa BPeAHOCT Ha HeABWXKHOCTMTE, MOCTPOjkMTe U onpemaTa HabaseHu npep 01
jaHyapu 2005 roguHa kako M peBariopu3auMoHUTE pe3epBU M OCTaHATMOT KanuTtarn, CorfacHo
MnaHoT 3a genba, u 6uno Kakeu kopekuun kom 6u Gune HeonxogH Aa Guaat HanpaBeHW 3apagu
ycornacyBawe co 6apataTa Ha CMETKOBOACTBEHATa pamka norope onviwaHa, 6u moxene ga
umaaT MaTepujarnHo 3Ha4YaeH edekT Bp3 KOHCONuaMpaHuTe dmMHaHCUCKM n3BeLTan Ha pynata
Co cocTojba Ha 1 3a roguHaTa WTo 3aBpwu Ha 31 aekemspu 2025.
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M3BelwTaj Ha He3aBUCHUTE peBU30opU (NPOoaOITKYBa)

Kako wTo e noHatamy o6GjaBeHO BO bernewkata 6 KOH npuapyxHUTe nocebHn dUHaHCUCKK
u3sewTamn, co coctojba Ha 31 gekemBpu 2025 rogmMHa MHBECTULMUTE BO TEK U JAafeHUTE aBaHCu
n3Hecysaat 2.117.393 vnjagu geHapu. Bp3 ocHoBa Ha cnpoBefeHuTe npoueaypy, OaTyMOT Ha
n3BecTyBahe 3a e 04 UHBECTUUMUTE BO TEK He BeBME BO MOXHOCT Aa MaeHTuduKyBame ganm
UcTUTE ce Beke cTaBeHu Bo ynoTpeba n reHepupaat npuxoam 3a [pynata n coogBeTHo Aa bugat
npu3HaeHn pacxoamn kou Tpeba ga ce cnpoTMBCTaBaT COOABETHO Ha npuxoauTe. 3a UCTUTE He
©eBMe BO MOXHOCT Aa yTBpAUME Aanu ce COOOBETHO KracudmumpaHm u Npu3HaeHn Bo CTaBKUTe
Ha HeOBWXHOCTUTE, NOCTPOjKMTE U Onpemarta, OAHOCHO Aanu 3a HYMB € COOABETHO NMPeCcMeTaH U
npu3HaeH TPOLUOK 3a AenpeLmjaunja Bo NpeTXo4HMTE Nepuoam kako 1 3a TekosHaTa 2025 rogmHa.
Mopagn Toa, HME He MOXeBMe Aa ro YTBPAMME WM3HOCOT Ha MOTeHuujanHuTe edekTn kou oum
MoOXene Aa vMmaaT maTepujanHo 3HauyejHO BrinjaHne Bp3 NOCeOHUTE (PMHaHCUCKM M3BeLllTau Ha
pynata 3a roguHaTa koja 3aBpun Ha 31 gekempu 2025 roguHa.

lMopagum ropeHaBegeHUTE NPUYMHK, HME He 6eBMe BO COCTOjba Aa CTEKHEME pa3yMHO yBEpyBaH-e
BO OOHOC Ha eBMAEHTUpaHaTa BpeAHOCT Ha HEABMXXHOCTUTE, MOCTPOjKNTE 1 onpemara Ha [pynarta
co cocTojba Ha 31 gekemBpu 2025 roamHa.

2. Kako wTto e obGjaBeHo BO benewkaTta 12 KOH KoHconNuaMpaHu (PMHAHCMCKM M3BeLUTaun, CO

cocTojba Ha 31 gekempu 2025 roguHa nobapyBawarta o4 KynyBaym n octaHaTu nobapyBamna
n3HecyBaat 2.782.747 wnjagn QeHapw, HeTO 0f pesepBauMjata nopagu HUBHO
obesBpegHyBarwe BO u3Hoc oa 939.387 wnjagu peHapu. Bp3 ocHoBa Ha cnposefgeHuTe
peBU30pCKU Npoueaypw, yTBPAUBME [eka 3a 3Ha4yaeH Aern og oBme nobapyBaha BO U3HOC Of,
1.603.918 mnnjagu geHapy NOCTOW 3HAYMTENEH PU3MK O HeHanmnaTnMBOCT nopagu HUBHaTa
3actapeHocT. 'pynata HemMa M3BPLUEHO NPOLEHKa Ha HannaTnnMBOCTa Ha oBue nobapyBana
cornacHo npudgareHaTa CMETKOBOACTBEHA NonuTuka objaBeHa Bo benelkaTa 2.9 n noHatamy
BoO benewkata 2.11 KOH NpUAPYXHUTE KOHCONUAMPAHW (PUHAHCUCKM U3BeLLTan HUTY Nak uma
npu3HaTo 6uno KakBo pesepBupare Nopaamn HMBHO obe3BpedHyBare. [opagu npupogaTa Ha
CMETKOBOACTBEHUTE W Opyrnte MHdopMauun, HMe He BeBme BO cocTojba ga HanpaBume
CONCTBEHa NpOoLeHKa 1 da yTBpauMe Aanv e notpebHa AononHuTenHa pesepealyvja nopagu
obe3BpeaHyBare Ha 0BME NobapyBara Koja b MoXxena ga nma matepujanHo 3HavaeH ecekt
BP3 KOHCONuAMpaHuTe nHaHCUCKN U3BeLTam Ha ['pynarta co coctojba Ha v 3a rogmMHaTa LTo
3aBpwu Ha 31 gekemBpun 2025.

3. Kako wto e o6jaBeHo Bo Benelka 26 kOH KoHcoOnMaupaHuTe (PUHAHCUCKM M3BELUTau, Co

cocTtojoa Ha 31 pekemBpu 2025 roguHa, cyaockute nocTanku nokpeHatu npoTtwme [pynarta
n3HecyBaat BKynHo 13.277.837 unjagn AeHapu 1 3a Kou CNopoBM He e NpusHaeHa cooaBeTHa
pesepBaumja o4 noTeHumMjanHu 3arybu. Nctata 6w moxena ga nma maTtepujanHo 3HayaeH
eeKkT Bp3 KOHconuaupaHuTe UHAHCUCKM u3BelTam Ha [pynata co coctojdba Ha u 3a
roguHarta wTo 3aBpwu Ha 31 gekemBpu 2025. Crnopen npoueHkMTe Ha PakoBoacTBoTO, U
MoKpaj MOCTOEH-ETO HA PU3UK Of, NOTEHUMjanHu 3arybu o oBMe CYLCKU CMOPOBU, HE € MOXHO,
CO pa3yMHa cuUrypHocT, ga buge yTBpAeHa v npu3HaeHa COOABETHA pe3epBauuja, nopaau
(haKTOT LUTO CYACKUTE CMOPOBU CE HE3aBPLUEHN OLHOCHO HE Ce AOHECEHM NPABOCUITHU CYACKM
OANYKW, Kako N MMHaTaTa npakca 3a roreMa HeM3BeCHOCT BO UCXOOO0T O CopoBuUTE.
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M3BelwTaj Ha He3aBUCHUTE peBU3OpU (NPOAOITKYBA)

4. Kako wto e objaBeHo BO benelwkaTta 6 kOH KoHconuaupaHute (UHAHCUCKN M3BELUTaun, CO
coctojba Ha 31 gekemBpu 2025 rogmHa, HETO eBUAEHTUpaHaTa BPeAHOCT Ha HEABMXKXHOCTUTE,
nocTpojknte n onpemata msHecysa 9.228.950 unjagn geHapu. [JononHUTENHO, Kako LWITO €
objaBeHO BO M3BewTajoT 3a hMHaHcucka cocTojba M3HOCOT Ha nobapyBaka of OaHOK Ha
Aobueka nsHecysa 59.715 nnjagn aeHapw n HepacnpegeneHa gobuka Ha nsHoc oa 3.950.829
unjagn geHapw. Bp3 ocHoBa Ha cnpoBegeHUTE PEBU3OPCKM NPOoLIeaypU Ha ycornacyBawe Ha
permctapoT Ha OCHOBHW CpeaTBa YyTBAPUBME AeKa UCTUTE ce NOTUEHeTH 3a nsHoc o 154.994
unjagm geHapwu, gogeka npy npeoBepka Ha JaHOYHMOT GunaHc yTBpanBMe feka pynata He ja
eBnaeHTMpana obBpckaTta 3a gaHOK Ha aobuBka Co LWITO HepacnpegeneHata gobuBka wu
0oOBpKCTa 3a JaHOK Ha OobuBKa ce noTueHeTu 3a nsHoc oa 15.420 nnjagn oeHapwn n 79.863
unjagn LeHapu cooaBeTHO, a nobapyBaweTo O AaHOK Ha [obuBa € npeueHeTo 3a
ropeHaBegeHNOT U3HOC

Hwe ja cnpoBegoBme Halwata peBusnja BO COrfacHoOCT co MerfyHapogHuTe cTaHgapan 3a peBusinja
(MCP). HawwuTe oaroBopHOCTY criopeq HaBeAeHUTe cTaHa4apAn ce onvwanmn Bo genot OaroBopHOCTU
Ha peBU30pPOT 3a peBM3njaTa Ha KOHCONMAanpaHMTe PUHAHCUCKN U3BELLTan of 0BOj 13BeLwTaj. Hue cme
HesaBucHM of pynaTa Bo cornacHocT co KoaekcoT 3a eTuka Ha npodecrMoHanHMTe CMETKOBOAMUTENN
Ha MeryHapogHWOT ofbop 3a eTnyku cTaHdapau 3a cmetkoBoguTenu (Kogekcotr Ha OMCEC) kom ce
BO npuMeHa Bo Penybnuka CeBepHa MakegoHuja 3aegHo co eTnykmTte 6apara Kov ce peneBaHTHY 3a
HalwaTta peBu3nja Ha KoHconmanpaHuTe dunHaHcuckn nssewwtam Bo Penybnunka CesepHa MakeaoHuja
M M UCNONHMBME CUTE OCTaHaTW eTUYKM OArOBOPHOCTU BO COrfacHOCT co oBue Bapama u KogekcoT
Ha OMCEC «koj e Bo npumeHa Bo Penybnuka CesepHa MakenoHuja. BepyBame geka peBu3opckute
AoKasy WTo M nmame npubaBeHO ce AOCTaTHM M COOABETHM 3a Aa obes3bepgaT OCHOBa 3a HalLeTo
MUCTIEHE.

HarnacyBamwe npawamwe

Bes pononHuTenHo ga ro mogudvumpame HaweTo MUCHewe, 0OpHyBame BHUMaHWe Ha benewka 30
KOH MPUOPYKHUTE KOHCONMMAMPaHM (PMHAHCUCKM U3BelITan, BO koja e obenogeHeTo geka Bo 2026
roavHa, no JAaTymMOoT Ha wu3BewTajoT, MaTuyHOTO [JpywTBO CMNpPOBENO YycornacyBawa BO
CMEeTKOBOACTBEHATa eBMAEHLMja BO O4HOC Ha BPeAHOCTa Ha OCHOBHUTE CpeacTBa, NnobapyBanarta u
obBpckMTe 3a gaHoK Ha 4oBuBKa 1 HepacnpegeneHaTa gobuvska.

Opyrn nicdopmavumn

PakoBoaCcTBOTO € OAroBOPHO 3a Apyrute uHgopmauumn. [dpyrute uHopmauum ce cocTtojaT of
KOHCONMAMpaH roavleH M3BellTaj 3a paboTaTta M KOHCONMMAMpaHa roguvulliHa CMeTKa U3roTBEeHU of
pakoBOACTBOTO BO COrMacHOCT CO 3aKOHOT 3a TProBCKUTE [pyliTBa, HO He M BKNyyyBaat
KoHconuanpaHuTe UHAHCUCKN N3BeLLTau U HalWMOT PEBN3OPCKM U3BELLTA] 3a HUB.

HawweTo mucnerse 3a KoHconuamMpaHuTe pUHAHCUCKM U3BEeLITan He v NMoKpuBa Apyrute MHdopmauum
N HVe He n3pasyBamMe OMIO KakBa popMa Ha yBepyBahe 3a HUB, OCBEH 1 BO 06EM KOj e eKCMULUMTHO
HaBe[eH BO V3BeluTajoT 3a ApYyry NpaBHK U perynatopHu 6apamba.

Bo Bpcka co HawaTa peBusnja Ha KOHCONMAMpPaHUTe PMHaHCUCKM n3BeLlTan, Hawa oroBOpHOCT e Aa
M npouynTame Apyrute mHdopmauMm u nputoa Aa pasrnegame danv gpyrute umHdgopmauum ce
MaTepujanHO HEKOH3UCTEHTHU CO KOHCONMAMPaHUTe OMHAHCUCKM M3BELUTan U CO HaLeTo 3Haeke,
npmbaBeHO BO peBu3Mjata Unu NOMHaKy, NPousrneryea geka ce mMarepujanHo NMorpellHo npuKaxaHu.
AKO, Bp3 OCHOBa Ha HallaTa usBpLueHa paboTta, Hue 3akny4ymMMe geka nocTon matepujanHo NorpeLlHo
npuKaxxyBake Ha OBUe Apyru uHopmaumm, oa Hac ce 6apa aa nssectume 3a oBoj (hakT.

Hve Hemame HULWITO Aa n3BecTMMe BO OOHOC Ha OBa npallatkse.
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M3BelwTaj Ha He3aBUCHUTE peBU30OpU (NMPOAOITKYBA)

Odzo0eopHoOCcm Ha pakoeodcmeomo 3a KOHcosludupaHume ¢huHaHCUCKU u3zeewmau

PakoBOoACTBOTO € OAroBOPHO 3a MOAroTBYBakeTO UM OOjeKTMBHOTO  MpeseHTupake Ha
KOHconuanpaHutTe PUHaAHCUCKM U3BeLLTan BO COMMacHOCT CO CMETKOBOACTBEHUTE CTaHOapan Kou ce
BO npumMmeHa Bo Penybnuka CesepHa MakegoHuwja v 3a TakBaTa BHaTpeLUHa KOHTpoONa Kaksa LUTO
paKkoBOACTBOTO YTBpAYBa Aeka e noTpebHa 3a Aa ce OBO3MOXW NOAroTOBKA Ha KOHCONuaupaHuTe
dmHaHCMCKM n3BeLTan KonwTo ce ocrnobofeHn o4 MaTepujanHo NorpeLLIHo Npukaxysamwe, 6uno ga e
pe3ynTaT Ha usMama Wnu rpeLuka.

Mpy noaroTByBakE€TO HA KOHOCIIMAUPAHUTE PUHAHCMCKM M3BELLTaW, PakoBOACTBOTO € OArOBOPHO 3a
npoueHka Ha cnocobHocTa Ha [pynata ga npogorku Mo npeTnocTaBkata 3a KOHTUHYWTET,
obernofeHyBajkun, kora € MpUMEHNMBO, Mpallarwa MOBP3aHU CO KOHTUHYUTETOT U KOPUCTEHE Ha
CMETKOBOCTBEHATa OCHOBa HAa KOHTMHYWUTET, OCBEH aKO PaKOBOACTBOTO WM MMa Hamepa ga ro
nuksmaupa pynata vnu ga ro npekrHe paboTereTo, UMK HEMa Apyra pearnHa anTepHaTMBa OCBeEH Aa
ro cTopm Toa.

Odz0e0pHOCM Ha peeu3opPOM 3a peeusujama Ha KOHconudupaHume (hUHaHCUCKU useewmau

HawwuTe uenu ce Oa cTekHeMe pasyMHO yBepyBake 3a Toa danu KOHCONMMAMpaHuTe UHaHCKUCKK
M3BellTan Kako LenMHa He coapaT maTtepujariHo MorpellHo npukaxysBakse, 6e3 pasnvka ganu e
pe3ynTaTt Ha M3Mama Wnu rpelika U ga usgageme peBU3OPCKM M3BELUTAj LITO o BKIyYyBa HalLIETo
mucnemwe. PasymHO yBepyBate € BUCOKO HMBO Ha yBepyBame, HO He NpeTcTaByBa rapaHuuja geka
peBu3MjaTa crnpoBegeHa Bo cornacHocT co MCP cekorawl ke OTkpue MaTepwjanHo MOrpeLlHo
npuKaxyBare Kora Toa noctou. MNorpeLiHnte npukaxysara MoXe [a Npousnesar Kako pesynrar Ha
nsmama Unu rpeLlka u ce cMeTa [eka ce MaTepujanHu AOKOSKY, NoeauHEeYHO UM BO BKyMNeH U3HOC,
pa3ymHo 61 ce ovekyBano ga BnuvjaaT Ha OENOBHUTE OAMYKWN Ha KOPUCHULIMTE AOHECEHU BP3 OCHOBA
Ha oBMe PUHAHCUCKMN M3BeLLTau.

Kako gen op pesusujata Bo cornacHoct co MCP, npumeHyBame npodecuoHanHo pacygyBake u
oapXyBame npodpecmoHaneH ckentmumsam Bo TeKOT Ha peBuaujata. cto Taka:

e v naeHTUbMKyBamMe 1 NpoLEHYBaME PUSULUTE O MaTEPUjanHoO NOrPeLIHO NPUKaXyBake BO
KOHCONMUAMpaHUTe bMHaHCUCKKM u3BelwTan, 6e3 pa3nuka ganu ce pesyntaTt Ha uamama unu
rpeluka, AusajHupamMe v U3BpLUyBaMe PEBU3OPCKM NPOLEAYPU KOM oAroBapaar Ha Tue pusuum
1 NpubaByBamMe PEBU3OPCKM AOKA3UN KOW CE AOCTATHU U COOABETHU Aa 06e36eMMe OCHOBa 3a
HalleTO PEBM3OPCKO MUCINEHEe. PU3NKOT Of HEOTKpMBate Ha MaTepujanHo MOrpeLlHo
npvikaXkyBake Kako pesyntaTt Ha u3mMama € MOBMCOK Off PUSMKOT Kako pe3ynTaT Ha rpeLuka,
nopagm Toa LITO n3mamaTa MoXe fa BKNy4u 3aroBop, dancudukyeare, HamepHU NponycTy,
NaXXHW NPUKaxyBarsa Unn 3a06MKoNyBaHe Ha BHATPELUHUTE KOHTPOIN.

° CTeKHyBaMe pa36MpaH>e 3a BHATpPELWHNTE KOHTPOJIN KOU ce 3Haqaij| 3a peB|/|3|/|jaTa co uenpga
p,w3ajH|/|pame peBn30pCKN npouenypm coogBetHM Ha OKOJIHOCTUTEe, HO He U CO uen 3a
n3pasyBsam-€ MUCneHe 3a ed)eKTVIBHOCTa Ha BHaTpellHaTa KOHTpOJ1a Ha prnaTa.
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M3BewTaj Ha He3aBUCHUTE peBU3OpPU (NMPOAOITKYBA)

. Ja oueHyBamMme cooaBeTHOCTa Ha KOPUCTEHUTEe CMETKOBOACTBEHU MOJIUTUKN N Pa3yMHOCTa Ha
CMETKOBOACTBEHUTE MPOLUEHKN U NOBp3aHUTE oGenoaeHyBal-ba HanpaBeHn o4 CTpaHa Ha
paKOBO,EI,CTBOTO.,D,OHecyBaMe 3aKIMy4oK 3a COoABEeTHOCTa Ha npuMmeHeTaTta npeTnocrtaBka 3a
KOHTUHYUTET KakKO CMEeTKOBOACTBEHa OCHOBa O CTpaHa Ha pakoBOACTBOTO M BP3 OCHOBa Ha
npnbaBeHUTE PEBM3OPCKU AOKa3W Janu NocToM MartepujanHa HEeM3BECHOCT MNoBp3aHa Cco
HaCTaHu Unn ycnoBm KOM MOXaT Ada npean3Bukaat 3HaduTernieH COMHeX BO MOXHOCTa Ha
pynaTa ga npogorkun Aa paboTtu nod npeTtrnocrtaBkaTa Ha KOHTUHYMTET. [JOKONKy 3aknydnme
AeKa nocTtoun MaTepMjanHa HEN3BEeCHOCT, Torawl e I'IOTpeﬁHO aa o6pHeme BHMMaHMWe BO HALLWNOT
pPEBM3OPCKU U3BELUTAj HA NoBp3aHuTe obenogeHyBawa BO KOHCONMMAMPaHUTE (PUHAHCUCKM
n3sewTanm unm OOKOJIKY TaKBUTE o6enop,eHyBa|-ba ce HecooaBeTHWU, Oa ro MOD,VId)VIKYBaMe
HaweTo mucrnewe. Hawunte 3aKny4youn ce 3aCHOBaHU Ha peBU3OPCKNTE OOKa3n FIpI/IGGBeHVI ao
AOaTyMOT Ha HaleTo PeBU3OPCKO MUCIIEHE. MefyToa, MAHN HaCTaHun unn ycrioBn MoXe Oa
npegn3Bukaart prnaTa Aa npecrtaHe fa paGOTM cnopen npetnocrtaBkata Ha KOHTUHYUTET.

e Ja oueHyBame CeBKynHaTa npeseHTauuja, CTPyKTypa W COOPXMHA Ha KOHConuauMpaHuTe
dmHaHCMCKM u3BewTawn, BKyyyBajkM M obenogeHyBawata W Aanu  KOHCONWAMPaHUTe
dMHaHCMCKM M3BeLlTan M npeTcTaByBaaT OCHOBHWTE TPaHCAaKLMWM M HAacCTaHW Ha Ha4uH Koj
nocTurHysa objekTMBHa npeseHTaumja.

'm n3BecTMBME OHME KOU Ce 3a0fMKEHN 3a ynpaByBaH-eTO, Mery ApyroTo, U 3a NnaHnpaHMoT obem n
BPEMEHCKMOT pacnope Ha peBusvjaTa M 3a 3HayajHUTE HaoaW Of peBusujata, BKyYyBajku ru
eBeHTyanHuTe 3Ha4ajHM HegoCTaToOUM Ha BHaTpeLLHaTa KOHTPOora WTo ' MaeHTUUuKyBsaBMme BO TEKOT
Ha peBsu3njaTa.

U3eewmaj 3a Opyau npaeHuU u peaynamueHu 6apara

Kako wT0 e HaBegeHo BO nacycoTt Apyrn nHdopmaumm PakoBoacTBoTo Ha [pynata e oaroBopHO 3a
N3roTByBak-€ Ha KOHCONUANPaAHUOT roguLleH u3BeLlTaj 3a paboTerweTo Ha pynaTa 3a 2025 roguHa Bo
cornacHocT co uyrneH 384 op 3akoHOT 3a TProBcku ApylwiTBa. Hawa oaroBopHOCT € fa uspasume
MUCMEeHE 32 KOH3UCTEHTHOCTA Ha KOHCONUANPAaHNOT roguLleH U3BeLTaj, CoO UICTOPUCKUTE (PUHAHCUCKU
nHdpopmaumm objaBeHn BO KOHCONMAMpaHaTa roaviliHa CMeTKa U peBuaMpaHuTe KOHCONMaupaHu
buHaHcUckn nseewtam Ha pynarta co cocTtojba Ha M 3a roguHaTa Koja 3aBpllyBa Ha 31 gekemBpu
2025, BO cornmacHoOCT CO MefyHapogH/UTe peBU3OpCKU CTaHAapam, Kako 1 BO COrnacHocCT co bapararta
Ha uneH 34, ctaB 1, Todka (g) oa 3akoHOT 3a PeBuauja.

Hawe mucnewe e geka, uctopuckute puHaHCUCKM MHopMauun objaBeHn BO KOHCONWAWPaHWOT
rogvweH nssewTaj 3a paboteweTo Ha pynaTa co cocTtojba Ha 1 3a roguHaTa WTo 3aBpluyBa Ha 31
aekemBpu 2025, ce KOH3UCTEHTHU, BO CUTE MaTepujanHu acnektu, co MHdopmauunTe objaBeHn BO
KOHconuaupaHata roguiiHa cMeTka U peBuaMpaHnTe KOHCONMAMpaHuTe (OUHAHCUCKU M3BELUTan Ha
pynaTa co cocTtojba Ha 1 3a roguHaTa Koja 3aBpulyBa Ha 31 gekempwu 2025 rogumHa.

A&BA Ipoyn gooen, Ckonje

Ynpasuten

BojaH MNeTpeckn

BojaH MeTpeckn

25 maj 2026 roguHa

MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide any services and its member firms Amember of
are not an international partnership. Each member firm is a separate entity and neither MGl Worldwide nor any member firm accepts responsibility for the
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A&BA Group d.0.0.e.l. Skopie, a limited liability company incorporated in the Republic of Macedonia, is a member of MGI Worldwide, and forms part of the
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KOHCONWAMPAH U3BELLTAJ 3A DMHAHCUCKA COCTO

3a roguHara Koja 3aBpwyBa Ha 31 AekemBpu 2025
Bo unjapu genapn

I MENCO, Ckonje u noapy:xHuuu
JBA

Benewxa 2025 2024
Cpepncria
HeTteioBHU cpepcTBa
HenswxkHocTw, NocTpojkv u onpema 6 9.239.032 8.841.818
HemaTepujanHu cpeacTea 7 34.366 34.019
CpeacTsa co NpaBo Ha KopucTete 8 42.731 -
Bnoxysatse Bo npuapyxHn opywrea 9 4,449 4.449
drHaHCUCK CpeacTBa PacnoNoXTMBY 3a npogaxba 10 2.460 2.460
9.323.038 8.882.746
TekoBHM cpegcTBa
PuHaHcucku nobapysatba 11 626.175 573.732
3anuxm 12 45.879 48.704
MoGapysarsa o kynyBaun n ocTaHaTy noGapysama 13 2.782.748 2.925.295
MoBapysatbe 3a 4aHOK Ha foGuBka 59.715 35.158
Mapu4HW CPEACTBA U NAPUYHN EKBVWBANEHTY 14 2.764.567 1.812.023
6.279.082 5.392.912
BkynHo cpencrea 15.602.120 14.275.658
Kanutan u o6Bpcky
Kanutan 16
AKUNOHEPCKM KanuTan 3.059.393 3.059.393
Pesepsu 3.367.824 3.351.323
OctaHaT kanuTtan 296,913 296.913
HepacnpeaeneHa fobueka 4.014.273 2.801.256
10.738.403 9.508.885
O6Gepcxn
HetexoBHu 0GBpckK
OBGBPCKY MO KPEgUTH 16 1.154.231 1.254.914
fonropovHn 06Bpcku No Haemu 17 19.271 -
PasrpaHnieHn npuxoau oa goHaumu 18 881.131 983.275
2.054.633 2,238.189
TekoBHK 06GBpCKM
O6Bpcky No KpeanTw 18 388.810 345.262
KpaTkopouHu o6Bpcku no Haemu 17 25,889 -
OBBepckn koH foBaByBaun 1 OCTaHATU TEKOBHN obepckn 19 2.392.151 2.181.833
OGBspckun 3a AaHOK Ha AoBuMBKa 2.134 1.489
2.809.084 2.528.584
BiynHo obBpcku 4.863.717 4.766.773
Bkynxo kanutan u o68pcku 15.602.120 14.275.658

Benewkure npeTcraeysaaT cocTaBeH agen Ha KOHCONWAUpaHuTe q.'WIHaHCVICKI.‘I U3BeLTan

Osve koHconuaupahn rHaHCUCKU UsBeLLTan ce oRobpeHn of Ynpasxuor Opbop Ha [pynara Ha geH
31 MapT 2326 rognHa v NOTNWLLAHWU BO HEroBo UMe on;
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Al METCO, Ckonje v noapyXHuumn

KOHCONMAUPAH U3BELUTAJ 3A CEONM®ATHA NOBMBKA

3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025
Bo wnjagu peHapu

Benewka 2025 2024
Mpuxoan og NnpoaageHa enekTpuyHa eHepruja 20 18.131.248 14.874.620
OcTtaHaTtu onepaTyBHM NpUXoam 21 272.831 80.414
18.404.079  14.955.034
HamaneHo 3a:
HabaBHa BpeaHOCT Ha NpoganeHa enekTpuyHa eHepruja 22 (12.087.116)  (9.019.472)
lMpon3BoACTBEHM M CUCTEMCKW 3arybu Ha enek. eHepruja (2.581.091) (3.143.622)
MNoTpoLieHn maTtepujanu 23 (87.507) (65.162)
Tpowouu 3a BpaboTeHn 24 (836.512) (751.738)
AmopTusaumja n genpeumjaumja 6,7,8 (505.110) (437.708)
OcTaHaTtun onepaTvBHM pacxoam 25 (926.367) (984.762)
OnepaTnBHa fo6uBKa 1.380.376 552.570
Mpuxoau og duHaHcKpare 26 73.304 70.865
(Pacxogm) o hHaHcKpane 26 (62.089) (59.036)
(Pacxogm) oa ¢pmHaHcupaH-e, HeTO 11.215 11.829
[obuBka npen opaHovyyBawe 1.391.591 564.399
[aHok Ha gobuBka 27 (144.258) (58.973)
[obuBka 3a ¢puHaHCMCKaTa roguHa 1.247.333 505.426
OctaHara ceondatHa gobueka 3a rognHaTa - -
BkynHa ceondpaTtHa fo6MBKa 3a roguHaTa 1.247.333 505.426
[obvBka pacnonoxnuea 3a concTBeHMuuTe Ha pynarta 1.247.333 505.426
BkynHa ceondraTtHa fOOMBKa pacnonoxnusea 3a
concTBeHMUUTe Ha 'pynarta 1.247.333 505.426

Bbenewkute npetcrtaByBaaTt COCTaBeH [eJ1 Ha KoHConnanpaHuTe (*)VIHaHCVICKVI n3pelTan



3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025

Bo wnjaagu peHapu

Al METCO, Ckonje v noapyXHuumn
KOHCONMMAUPAH U3BELLUTAJ 3A NMPOMEHUTE BO KAMUTAINOT

Hepacnpege-
AKLIMOHEpPCKU OcrtaHart nexa

kanutan PesepBu kanutan Jobuska BkyrnHo
Ha 01 janyapwu 2025 roguHa 3.059.393 3.351.323 296.913 2.801.256 9.508.885
TpaHcaKkyuu co coricmeeHuyume
M3pBojyBare 3a 3aKOHCKa pesepBa - 41.200 - (41.200) -
M3pBojyBare Ha pesepBu BOT.
(B.15) - 31.920 - (31.920) -
lMpeHoc Ha pe3epBu BO
akymynupaHum gobusku - (56.619) - 56.619 -
Ycornacysawe co MCOU 16 3a
NPBWYHO NpU3HaBak-€ Ha Haemun - - - (2.396) (2.396)
Kopekuwmja Ha oCHOBHa rpeLuka - - - (15.419) (15.419)
Bk. mpaHc. co concmeeHuyume - 16.501 - (34.316) (17.815)
[ob6ueka 3a roguHaTa - - - 1.247.333 1.247.333
OcrtaHata ceondgartHa gobumeka - - - - -
BkynHa ceongpamHa dobuska - - - 1.247.333 1.247.333
Ha 31 nekemBpu 2025 roguHa 3.059.393 3.367.824 296.913 4.014.273 10.738.403
Ha 01 janyapwu 2024 roguHa 3.059.393 3.362.953 296.913 2.284.200 9.003.459
TpaHcaKkyuu co coricmeeHuyume
M3pBojyBare Ha pe3epBu BOT.
(B.15) - (11.630) - 11.630 -
MpeHoc Ha pe3epBu 3a MHBECT.
(B.15) - - - - -
Bk. mpaHc. co cornicmeeHuyume - (11.630) - 11.630 -
[obueka 3a rognHaTta - - - 505.426 505.426
OcrtaHarta ceondgatHa gobueka - - - - -
BkyrniHa ceongpamHa dobuska - - - 505.426 505.426
Ha 31 pekemBpu 2024 roguHa 3.059.393 3.351.323 296.913 2.801.256 9.508.885

Benewkute npeTtcrtaByBaaT COCTaBEeH [eJ1 Ha KOHConanpaHuTe q)MHaHCMCKVI n3pelTaun



Al METCO, Ckonje v noapyXHuumn

KOHCOnNMaAnPAH U3BELLUTAJ 3A NAPUYHUTE TEKOBMU
3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025
Bo wnjaagu peHapu

Benewka 2025 2024
OnepaTMBHU aKTUBHOCTHU
[obvBka npen ogaHo4yBah-e 1.391.591 564.399
Ycoanacysare 3a:
Henpeuuvjaumja n amoptusaumja 6,7,8 505.110 437.708
Mpuxogu o amopTu3aumja Ha JoHaLUMK 1821 (44.058) (30.832)
Kopekuuja Ha OCHOBHa rpeLuka (15.419) -
Ycornacysawe co MCOW 16 3a NnpBUYHO NpusHaBahe Ha
Haemu (2.396) -
Pacxogu o kamaTtu cornacHo MC®U 16 26 3.663 -
Mpwvxoau oa kamatu 26 (65.366) (66.933)
Pacxogu no kamatu 26 48.326 54.395
[obueka npeg NnpomeHn BO 0OPTHU CpeacTBa 1.821.451 958.737
lpomeHu 80 0bpmHume cpedcmea:
3anuxu 825 3.413
Mobapysarba og KynyBaym n octaHatu nobapysara 142.548 (260.717)
O6Bpcku KOH AobaByBayn 1 ocTaHaTU 0OBPCKU 210.318 (60.338)
OnepatuBHa gobureka No NpomMeHn BO 0BpTHUTE cpeacTea 2.175.143 641.095
(MnateHn) kamaTn (48.326) (54.395)
Mpuvnneu og kamatun 65.366 66.933
(MnateH) paHok og fobmBka (168.170) (16.493)
HeTo napu4yHu TeKoBU of onepaTMBHU aKTUBHOCTU 2.024.013 637.140
MHBeCTULMOHU aKTUBHOCTM
HabaBka Ha HeBWKHOCTM, MOCTPOjKM U onpema (935.480) (699.901)
HabaBka Ha HemaTepujanHu cpeacTea (1.296) -
Mpumenn guBnaeHan - -
HannaTa/gageny nosajMvum Ha HepMHaHCUCKU ApyLITBa (52.443) (75.349)
HeTo napu4Hu TekoBM 04 MHBECTULIMOHU aKTUBHOCTHU (989.219) (775.250)
®DUHAHCUCKM aKTUBHOCTHU
Mpunueun Ha kpegnTH 760.029 262.721
(Otnnara Ha) kpeanTu (817.064) (299.948)
McnnateHn Haemu (25.215) -
HeTo napn4Hu TekoBM oA, (PUHAHCUCKN aKTUBHOCTH (82.250) (37.227)
HeTo npomeHun Kaj napuyHuTe cpeacTBa U eKBUBaNEHTI 970.359 (175.337)
[MapnyHM cpeacTBa U eKBUBANEHTU Ha NOYETOKOT 1.812.023 1.987.360
MapuyHu cpeacTBa U eKBMBaNeHTU Ha KpajoT 14 2.782.382 1.812.023

benewkute npeTtcrtaByBaaT COCTaBeH AeJ1 Ha KoHconmnanpaHmTe qDI/IHaHCVICKI/I n3pelTaun



Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

1. onuwtn AHOOPMALIUK

OnepaTtop Ha enekTponNpeHOCHUOT cucTteM Ha MakedoHuwja, akUMOHEpPCKO APYLITBO 3a MPEHOC Ha
enekTpuyHa eHeprvja u ynpaByBake CO eNeKTPOEHepPreTCKMOT CUCTEM, BO ApXKaBHA COMCTBEHOCT,
Ckonje unun ckpateHo Al MEMNCO, Ckonje 1 nogpyHuumu (BO NMOHATaMOLUHMOT TeKcT ,MaTuyHoTO
OpywTBO“) € OCHOBaHO Kako aKUMOHEpPCKO APYLITBO BO [pXKaBHa COMCTBEHOCT CO ceauliTe BO
Penybnuka CeBepHa MakenoHuja.

ApgpecaTa Ha permctpupaHoto ceauwTe Ha [pynaTta e yn. ,Makcum [opku“ 6p 4, 1000 Ckonje,
Penybnuka CeBepHa MakegoHuja.

MaTtnyHoTo [OpywiTBO € egHo oA npaBHuTe cnenbeHuumn Ha ALl EnektpoctonaHcTBo Ha PenybGnvka
MakegoHuja (Bo noHaTtamowHuot Tekct ,ECM”) n e ocHoBaHO BO cormacHocT co 3akoHOT 3a
npeobpasba Ha EnektpocTonaHcTBo Ha MakeoHWja, aKLMOHEPCKO APYLUTBO 3a NPOM3BOACTBO, MPEHOC
n oguctpubyLmja Ha enekTpuyHa eHeprvja Bo gpXxaBHa CoOncTBeHOCT. MaTuyHoTo [pyluTBO 3ano4yHa co
cBOUTE OenoBHM akTUBHOCTK Ha 1 jaHyapu 2005 roanHa. OcHoBHa AejHocT Ha MaTuyHoTo [OpywTBO €
MPeHOC Ha enekTpuMYHa €eHeprvja, yrnpaByBake CO ENeKTPOEeHepreTckMoT cuctem Ha Penybnuvka
CeBepHa MakenoHuja, opraHuauparse 1 ynpasyBare CO Na3apoT Ha efeKTpu4Ha eHepruvja Bo 3emjara.

Co n3meHnTe BO 3aKOHOT 3a eHepreTuka, novHyeajkm og 05 centemepu 2008 rognHa, MaTudHOTO
OpywTBO ja n3rybu dyHkumnjata 3a cHabayBahe Ha rofieMmnTe NOoTPOLLYBaYn Co eHepruja, buaejkm Taa
dyHKUMja 1 nuueHua npemmHa Ha npousBoacTBeHaTa komnawuja EJIEM AL Ckonje. MatuyHoTO
OpywTtBo ce gedwvHMpa Kako onepatop Ha NMPEHOCHUMOT CUCTEM W BPLUM MPEHOC Ha enekTpuyHa
eHepruja.

KoHconuavpaHute dunHaHcUCKU nssewwTan Ha pynarta rv BkrydyBaaT (hMHAHCUCKUTE M3BELUTaM Ha
MaTtuyHoTO OpywWwTBO W Heroeata noapyXHuua Koja e e nop Herosa koHTpona. KoHTponarta Ha
MaTnyHOTO ApyWTBO Bp3 HeroeaTa MoApyXHUULa ce ocTBapyBa npeky cnocobHocta MatuyHOTO
OpYLWTBO Aa ynpaByBa CO (PUHAHCUCKUTE W OENOBHUTE MOMUTUKU Ha NOAPYXHULUMTE, Kako 1 Aa
KOPWCTU NPUAOOUBKUTE 0 HUBHUTE aKTUBHOCTW.

Ha 31 gekemBpu 2025 n 2024 rogvHa, BroXyBakeTO BO NOPYXHULM € Kako LITO Cheau:

% Ha 3emja Ha
Y4EeCTBO  OCHOBaH-e Banyta 2025 2024

MEMO OOQOEIJ Ckonje 100% PCM MKO 124.929 124.929

124.929 124.929

Co cocTtojba Ha 31 gekemBpu 2025 roguHa BNOXyBaweTO BO U3HOC of 124.929 vnjagn geHapu (2024:
124.929 uwnjagn peHapu) ce ofgHecyBa Ha BnoxysaweTo Bo [pynata MEMO [OOOEJ1 Ckonje —
MakeJOHCKN onepaTtop Ha nasap Ha enekTtpudHa eHepruja Ckonje, co ocHoBHa pAejHocT 84.13
YnpaByBah-€ U faBake NOMOLL 3a MOYCMNELLHO OeTOBHO paboTene. [pynaTta e ocHoBaHO Ha 31 aBryct
2018 rogmHa co ognyka Ha YO cornacHo uneH 237 Touka 9 o 3akoHoT 3a eHepreTuka (Cnyx0eH BECHUK
Ha PCM 6p.96/2018 roguHa). Bo TekoT Ha 2024 roguHa Bp3 ocHoBa Ha Oanyka 3a HamanyBahe Ha
OCHOBHaTa rnaBHMHa MaTMYHOTO [pYyWTBO O4JlydM [a ja HamanuM OCHOBHaTa [flaBHMHA Ha
nogpyxHuuaTta 3a u3Hoc of 17.359 vnjagu geHapw Co LUTO OCOBHaTa rMaBHUHA Ha nogpyxHuuaTa Ke
n3Hecysa 124.929 unjagn geHapw.

MpoceyeH 6poj Ha BpaboTeHu 3aknyyHo co 31 pekemBpu 2025 roguHa MpynaTta uma 647 BpaboTeHu
(31 nexkemBpu 2024: 647 BpaboTeHu).
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Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOOCTBEHW MNOJINTUKA

Bo npogojnkeHne ce npukaxaHm OCHOBHUTE CMETKOBOACTBEHU NOJIUTUKU yn0Tpe6eHV| npu
noaroToBkata Ha OBME KOHcCONMMAUpaHU (bI/IHaHCI/ICKI/I nasewTtan. OBMe NOMNTUKA CE€ KOH3UCTEHTHO
NPUMEHETN Ha CUTE NpUKaxxaHn roanHn, oCBeH AOKOJIKY HE € NONHaKy HaBedeHO.

2.1. OcHoBa 3a noaroToBKa

OBwe koHcoNManMpaHn UHAHCUCKN U3BELLTan ce MOArOTBEHN BO COMMACHOCT CO 3aKOHOT 3a TProBCKM
apywTtBa (“CnyxbeH BecHMk Ha PM” 6p. 28/2004 ... 06/2016) n [lpaBUNHWKOT 3a BOAEHE
cmeTkoBoacTBo (“CnyxbeH BecHuk Ha PM” 6p. 75 og 2024 roguHa mn 274 op, 2024 roguHa). Cnopeg
0BOj [MpaBunHUK ce nponuwyBa BOAEHETO CMETKOBOACTBO BO cornacHoct co MerfyHapogHute
cTangapau 3a duHaHcucko ussectyBawe (MCOU) BknyyyBajkm rm n TonkyBawaTa Ha MOCTOjHMOT
komuTteT 3a TonkyeBawe ([KT) m TonkyBawa Ha KOMMTETOT 3a TONKyBawe Ha MelfyHapogHOTO
dmHaHCUCKO m3BecTyBawe yTBpaeHu oa OgbopoT 3a MeryHapoOAHM CMETKOBOACTBEHW CTaHAapau
(KTM®W) nsgagexmn Ha 1 jaHyapn 2023 roguHa.

Bo nogouHexnHunot nepuog OMCC npudatu n objau namexm n nogobpysara Ha noctoevkute MCOU
n sBoBege HoBu MCOU. Osne npomerHn Bo MCOU He ce npeseaeHun n objaBeHn Bo CnyxbeH BecHuk
Ha Penybnuka CeBepHa MakenoHuja. NocnegoBaTenHo HacTaHyBaaT pasnuku nomery MCOU un
CMEeTKOBOACTBEHUTE cTaHgapau npudatenmn Bo Penybnuka CesepHa MakegoHuja. CoogBeTHO Ha OBa,
3aKoHCKaTa paMka 3a BOAeH€e Ha cMeTKoBoACTBO BO Penybnunka CeBepHa MakegoHuja e pasnuyHa og
MCO®WU kako wTo ce objaBeHn oa ctpaHa Ha OMCC.

[ononHutenHo, cnegHvMBe CMETKOBOACTBEHM CTaHAapAu ce CO OAfioXeHa MpuMeHa Ha Beke
npeeeaeHuTe u objaBeHN cTaHgapam 1 Toa:

- OpgnoxeHa npumeHata Ha MC®U 9 — duHaHCUCKN MHCTPYMEHTU Ke OTMNOYHE Aa ce NpMMeHyBa
oa 1 janyapu 2028 roguHa.

- OpgnoxeHa npumeHata Ha MCOW 17 — [oroBopu 3a ocurypyBawe Ke OTNoYHe [a ce
npumeHyBa o 1 jaHyapu 2028 roguHa.

KoHconuampaHute uUHaHCUCKM M3BEeLITan Ce W3roTBEHW crnopej MCTopucka BpeaHOCT, OCBEH 3a
dmHaHCUCKUTE cpeacTBa pacnonoXnumeu 3a npogaxkba u guHaHcUcKMTe cpenctsa M 0BBPCKM
(BkNy4yBajkM M OepuBaTMBHM MHCTPYMEHTM), OOKONKY MOCTOjaT, KoM ce mepaTr no objekTuBHaTa
BpegHocT. OCHOBMTE 3a Mepere Ha Cekoj noeanHeYeH BUA Ha CpeacTBo, 06BpCKa, NpMxod 1 pacxoa
ce JeTarnHo onuvLiaHn BO NpoAoInkeHne Ha oBaa beneluka.

MoproToBkaTa Ha OBME KOHCONMAMPaHM (OUHAHCKCKU M3BELLTAN BO COMIaCHOCT CO CMETKOBOACTBEHUTE
cTangapau npudpateHn Bo Penybnuka CeBepHa MakegoHvja Gapa ynotpeba Ha oppeneHm
CMETKOBOACTBEHM MpoLEeHKN. Taa ucto Taka O6apa pakoBOACTBOTO Ha [pynata ga ynotpebyBa cBou
NPOLEHKN BO NMPOLLECOT Ha NpUMEHa Ha CMETKOBOACTBEHUTE nonutukn. MNMogpadjata wro BkNydyBaat
MOBUCOK CTEMEH Ha MPOLIEHKA WM KOMMJIEKCHOCT, WNWM nogpadjata BO KOW MPeTrnocTaBKUTE U
NPOLIEHKUTE Ce 3Ha4ajHM 3a KOHconuaupaHnte oMHaHCUMCKU n3BewwTaun, ce obenogeHeT Bo benewka
4: 3Ha4yajHU CMeTKOBOACTBEHU NPOLEHKMN.

OBuve koHconuamMpaHu (UHAHCUCKN M3BelTauM ce NoAroTBEHM CO cocTojba Ha M 3a rogMHUTe LWTO
3aBpwyBaaT Ha 31 gekemspu 2025 un 2024 roguHa. KoHconugupaHute uMHaAHCUCKM u3BewTan ce
npuKaxkaHu Bo MakeaoHcku aeHapu (,MKO" nnu ,neHap®), koj e pyHKLMOHaNHa 1 n3BecTyBayka Banyra
Ha MpynaTa. OcBeH kafe LWTO e NOMHaKy HaBedeHO, TEKOBHUTE M criopeabeHnTe NogaToum NprKakaHm
BO OBME KOHCONMAMpPaHW pMHaHCUCKM M3BELUTan ce n3paseHn Bo urjaam geHapu. OHamy kage WTo e
HeonxogHo, npeseHTaumjata Ha cnopeadbeHnTe nogaToun e npunarogeHa corfiacHo NPoMeHuUTe BO
npeseHTauujaTa BO TeKOBHaTa roguHa.
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Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

2.2. KoHconupauuja

lModpyxHuuu

®PuHaHCKCKUTE M3BELWITaM Ha MOAPYXKHULUTE Ce BKIYYEHW BO KOHCONMaupaHuTe UHaHCUCKM
M3BeLWTan of OaTyMOT Ha MpeHecyBake Ha KoHTponata [0 AaTyMOT Ha MpecTaHOKOT Ha ucTara.
CTekHyBaHETO Ha MNOAPYKHULUTE € eBUAEHTMPAHO criopes MeToAoT Ha HabaBHa BpeaHOCT, Npu LWITO
TPOLLOKOT 3a CTEKHYBaHeTO NpeTcTaByBa 00jeKTUBHA BPeAHOCT Ha AafleHnTe CPeacTBa, usgaaeHuTe
akuMM unuM npesemMeHuTe OOGBPCKM Ha AaTyMOT Ha CTEKHYBaHETO, BKMYYUTENHO M HEenocpeaHute
pacxoauM HanpaBeHW 3a LeNUTe Ha CTeKHyBaweTO. BMLIOKOT Ha TPOLUOKOT Ha CTEKHyBaH-eTO Hapg
HeroBaTta objekTMBHa BPEAHOCT NpeTcTaByBa ryaBus.

VHTepkoMNaHnckutTe TpaHcakumu, canga W HepeanusupaHu AoOVBKM Of TpaHcakuuuiTe nomery
AenoBHWTe cybjekTn ce envMuUHupaHn. HepeanuaupaunTe 3arybu ce enMMUHMPaHN UCTO Taka, OCBEH
BO CNy4aj Kora TPOLUOKOT He MoXe Aa buae HagoMecTeH.

Yyecmeo 80 3ae0HUYKU 8/10)Ky8ar-a

duHaHCKUCKNTE U3BELWUTAM Ha ApyWTBa (3aedHUYKM BROXYBaka) 4uja MHaHCMCKa W [enoBHa
nonnTMKa € KOHTponupaHa 3aegHudku of [pynata n gpyrum gpywTtBa He3aBucHWM of [pynaTa, BO
KOHCONMAupaHUTe (OMHAHCUCKM W3BELUTAM Ce MPEe3eHTMPaHU CO MpUMeHa Ha nponopuuoHanHaTa
MeToAa 3a koHconuaauuja. Yaenot Ha [pynata Bo cpeacTtBaTa, 06BpCKUTE, MPUXoaUTE N pacxoaute
Ha 3aefHMYKUTE BroOXyBara € MNpe3eHTUpaH fvHuja No nuHWja BO KOHCONUAMpPaHUTE (UHaHCUCKU
n3BeLLTau.

3aegHuyKkaTa KOHTpoNna ce ocTBapyBa kora (OMHAHCUCKUTE W OENOBHWU MOMUTUMKM Ha 3aefHUYKUTE
BNoXyBawa GapaaT egHOrnacHa CorfacHoCT of CTpaHuTe Kou ja genat koHTponata - MaTtudHoTo
apywTtso u Al EnektpaHn Ha MakegoHuja.

2.3. TpaHcakuuu BO CTpaHCKa BanyTta

TpaHcakunMTe AEHOMUMHMPaAHU BO CTPAHCKM BanyTU Ce MCKaXXaHW BO [eHapyu CO MnpuMeHa Ha
odmumjanHuTe KypceBu Ha HapogHa baHka Ha Penybnuka CeBepHa MakeaoHuja Kom BaxkaT Ha AeHOT
Ha HMBHOTO HaCTaHyBaH-e.

CpepncTteaTta 1 0GBPCKUTE KoM rnacaT BO CTPaHCKU BanyTh Ce UCKaXKaHW BO uijaan AeHapu co npumeHa
Ha odMUMjanHNTE KYpCeBM KOW BaXkaT Ha JEHOT Ha COCTaByBaETO Ha M3BEeLUTajoT 3a dHaHcuckaTa
cocTtojba, goAeka Mak cuUTe MO3UTMBHM UM HeraTMBHWM KYPCHW pasfvMKM KoM Mpouanerysaat of
AEeHOMUHUPaHEeTO Ha M3HOCUTE BO CTpaHCKa BanyTa, ce BKMy4YeHM BO M3BELUTajoT 3a ceondpatHaTta
f[o6uBKa BO MepuodoT Kora Tve HacTaHyeaaT. CpedHuTe OEBU3HM KypceBM kou Bea npuMeHeTH 3a
NpvKaxkyBake Ha Nno3vumMuTe Ha M3BeLUTajoT 3a PUHaHcKcKaTa cocTojba AeHOMUHMPaHK BO CTpaHCckKa
BanyTa, ce cregHuTe:

31 nekemBpun 2025 31 nekemBpu 2024
1EYP 61,4950 aeHapwu 61,4950 geHapwu
1YCO 52,3050 pgeHapu 58,8807 oeHapu
11BN 70,5865 peHapu 74,1350 pgeHapu
1 UXD 66,1735 geHapu 65,1775 peHapu
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Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomxkyBa)

2.4, HepnBuxHoCTH, NOCTPOjKM U onpema

lMpusHasame u mepere

HepBwxkHOCTUTE, NOCTPOjkUTE M onpemaTa HabaseHu npen 01 jaHyapu 2005 rogmHa ce MCKaxKaHu
cnopen npeTnoctaBeHa HabaBHa BpegHOCT, HamaneHa 3a akymynupaHaTta Agenpeuujauuja.
lNMpeTnocTtaBeHaTa HabaBHa BpeAHOCT NpPeTCTaByBa peBanopuspaHa BpegHOCT yTBpAEHa CO NpMMeHa
Ha odumumjanHo objaBeHn koePULMEHTM O CTpaHa Ha [pXaBHUOT 3aBof, 3a CTaTUCTUKA BO NepuoaoT
npeg 01 jaHyapu 2005 roguHa.

HepaBwxHOCTUTE, NOCTPOjKMTE 1 onpemaTta HabaseHu no 01 jaHyapu 2005 rogmHa ce UCKaXkaHu cnopea
HabaBHa BpedHOCT HamarneHa 3a akymynupaHaTta genpeuunjaumnja. HabaBHaTa BpegHOCT Bkiy4yBa
TpoLloUM KOWM OUPEKTHO Ce ofHecyBaaT Ha HabaBkaTa Ha cpefcTBaTa. Tpowouute 3a cpeacTtsa
n3rpaeHu BO COMCTBEHA pexuja I BKINy4vyBaaT TpoLIOoUMTe 3a MaTepujany u gupekTHa paboTHa cuna,
Kako 1 OCTaHaTUTe TPOLUOLIM HacTaHaTK 3a HUBHO A0BeAyBake 0 ynoTpebHa cocTojba u TpowouuTe
3a HMBHO OEMOHTMpae U OTCTpaHyBake 0O fokauujata Ha koja ce noctaBeHw. Kora genoBu of
CTaBKUTE Ha HEABWKHOCTMTE, MOCTPOjKUTE WM OonpemMaTa umaaTt pasfMYeH KOPUCEH BeK, Tue ce
eBMAEHTMpaaT Kako opgenHu CTaBkM (rfaBHM KOMMOHEHTW) Ha HeABWXKHOCTMTE, NOCTPOjKMTE U
onpemara.

lNocnedosamernHu uzdamouyu

M3gaTounTe HanpaBeHu 3a 3aMeHa Ha Aen o4 CPEACTBO 04 HEABWKHOCTUTE, MOCTPOjKATE 1 onpemara
ce npu3HaBaaT BO cerallHaTta BpegHOCT Ha Toa CpeacTBO LOKOJIKY € BepojaTHO Aeka [pynaTta ke uma
WOHW EKOHOMCKM KOPUCTM Of TOj AeN 1 AOKOIKY HEroBaTa BPEAHOCT MOXe [ia Ce U3Mepu BEPOLOCTOjHO.
CwuTe ocTaHaTv usgartouu 3a CEKOjAHEBHO OAPXKYBake Ha HEABWXKHOCTUTE, MOCTPOjKUTE U onpemarta
ce npusHaBaaT BO M3BELUTAjOT 3a ceondaTtHaTa oOMBKa BO MOMEHTOT Ha HacTaHyBahe.

Lenpeuujayuja

He ce npecmeTtyBa genpeuujaumja Ha 3emMjuwITETO U MHBeCcTUUMUTE BO Tek. [enpeuujauuvjata Ha
oCTaHaTUTe CTaBKM Ha  HEABWXHOCTMUTE, MNOCTPOjKMTE W  ofnpemara ce npecMeTyBa
NpaBoNpoOnoOpLMOHANHO, CO Len, Aa ce pacnpegenn HabaBHaTa unu npeTtnocTtaBeHaTta HabaBHa
BPEOHOCT A0 HUBHUTE pe3ngyariHvi BPe4HOCTU HM3 MPOLEHETUOT BEK Ha ynoTpeba, Kako LWTo crneau:

3rpagu 33-40 roanHun
Me6en n onpema 4-20 rognHu

Pe3|/1p,yanH|/|Te BpeagHOCTN Ha cpeacTtBata M NpoueHeTUOT BEK Ha yn0Tpe6a ce npernenyeaart, U
OOKOJIKY e I'IOTpe6HO Cce Kopurmpaart, Ha CeKOj 0aTyM Ha U3BeCTyBaH€. Kora eBNOEHTUPAHNOT N3HOC
Ha CpeAcCTBOTO € NOBUCOK o4 HEroBMOT npoueHeT HaaoMecCTiinMB U3HOC, TOj BegHall ce oTnuwlyea O
HEeroBmot HagomMecTnmB U3HOC.

MpuxoguTe WNM pacxoaute MOBP3aHW cCO OTyfyBawa ce oapedyBaaT Mo naT Ha cnopenba Ha

NPUNMBUTE CO E€BUAEHTUPAHWOT U3HOC. PasnukuTe ce BKNy4YeHW BO M3BELUTAjOT 3a ceondpaTHaTa
Ao6VBKa BO NepuodoT Kora HacTaHyBaar.
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Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOACTBEHMU NMOJINTUKU (npopomnxkyBa)
HepnBWMXHOCTU, NOCTPOjKM U onpema (nNpoaoskyBa)

Pesanopusayuja

HepBwkHOCTUTE, NOCTPOjKMTE U onpemaTa 6ea peBanopusnpaHu Bo roguHute npeg 01 jaHyapu 2005
roauHa Ha KpajoT Ha cekoja rognHa co npMMeHa Ha oduumjanHo objaBeHn CTaTUCTUYKN KOEPULNEHTH
Ha pacTexoT Ha LUEeHWTe Ha WHOYCTPUCKMTE NpoM3BOAM Ha HabaBHaTa wnv peBanopusvpaHaTa
BPEAHOCT Kako M Ha akyMynupaHaTta ucnpaBka Ha BpegHocTa. EdektoT Ha peBanopusaumjata ce
np13HaBalLe Kako peBanopusalmcka pesepsa BO paMKMTE Ha KanutanorT.

2.5. HemaTtepujanHu cpenctea

Komrijymepcku cogpmeep

TpowounTe NoBp3aHu CO PasBOjOT WM OAPXKYBaHETO Ha KOMMNjyTepPCKM COpTBEPCKM Mporpamu ce
npM3HaBaaT Kako TPOLLOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBahe. TpoLlounte AMPEKTHO NOBP3aHu
CO Npeno3HaTNNBU U YHUKaTHN COPTBEPCKM NPOU3BOAM, KOHTPONUPaHW oA cTpaHa Ha [pynaTa n kou
HajBepojaTHO ke co3gafdaT €KOHOMCKM KOPUCTW LITO Ke MM HagMuHaT TpolloumnTe nocne egHa roavHa,
ce npusHaBaaT Kako HemaTtepujanHu cpeacTsa. TpowoumTe 3a pa3Boj Ha KOMMjyTepckn codpTeep kou
ce npu3HaBaaT Kako CpeAcTBa ce aMOpPTU3MPaHU KOPUCTEjKN NpaBonponopLUmnoHanHa Metoaa Bo TEKOT
Ha nepvoA o4 neT rogunHu.

OcmaHamu HemamepujanHu cpedcmea
Tpowouute 3a CTekHyBatbe MpaBa U NULEHLM Ce KanuTanuavpaHu U amopTU3vpaHu KOpUCTejKu
npaBonponopLuoHanHa MeToja BO TEKOT Ha NEPUOL O NET roANHM.

2.6. OGe3BpeaHyBate Ha He(hMHAHCUCKUTE CpeacTBa

HepBwxHOCTUTE, NOCTPOjKATE U OMpemaTta, Kako U HemaTepujanHuTe CpeAcTBa ce NpoBepyBaaTt of
MOXHU 06e3BpeaHyBak-a cekorall Kora ogpeAeH HacTaHn UK NPOMEHMW Ha YCIOBU yKakyBaaT Aeka
€BMOEHTUPAHMOT M3HOC Ha cpeacTBaTa He Moxe Aa ce HagomecTu. Cekorall kora eBUOEHTUPaHUOT
M3HOC Ha CpeacTBaTa r0 HagMWMHyBa HUBHWOT HagOMECTNMB W3HOC, Ce Mpu3Haea 3aryba of
o6e3BpeaHyBate. HagomecTnMBMOT M3HOC O NpeTcTaByBa MOBUCOKMOT M3HOC MOMeEry HeTo
npodaxHara LeHa 1 ynoTpebHaTa BpeaHOCT Ha cpeacTtBaTa. HeTo npogaxHaTta LeHa e U3HOC Koj ce
nobusa o npogaxba Ha cpenCcTBO BO TpaHcakuuja nomery Aobpo M3BeCcTeHu cybjekTun, aoaeka
ynotpebeHaTa BpeHOCT € ceraliHata BpegHOCT Ha NpoLeHeTUTe MOHW FOTOBUHCKU MPUIIUBU KOW ce
ouyeKyBa fa npowusnesaT of KOHTMHyMpaHaTa ynotpeba Ha cpefctBaTa U Of HUBHOTO OTyryBak€e Ha
KpajoT of ynoTpebHuoT Bek. HagomecTnuemTe M3HOCK ce NpoLieHyBaaT 3a NoeaMHEYHN cpeacTea unu,
ako e Toa HEMOXHO, 3a LenaTa rpyna Ha cpefcTBa koja reHepupa rotoBumHa. Co cocToj6a Ha 31
aekemBpu 2025 roguHa, He NocTojaT UHAMKATOpPU 3a HaManyBake Ha BpedHOCTa Kako pesynTaT Ha
owTeTyBarwe (EKOHOMCKO, TEXHUYKO-TEXHOSOLLKO, Ma3apHO U Cl.) HAa HeOBWXKHOCTUTE, MOCTPOjKATE U
ornpemara u HemaTtepujanHuTe cpeacTaa.

2.7. BnoxyBara BO noapyxHULMU

CTekHyBaH€TO Ha NoapyXHULWTE € eBUAEHTMPaHO crioped MeTodoT Ha HabaBHa BpedHOCT, Npu WTO
TPOLLIOKOT 33 CTEKHYBaHETO NpeTcTaByBa 00jeKTMBHA BpeOQHOCT Ha JAafeHuTe cpeacTsa, usgageHuTe
akuumM unuM npesemMeHnTe OGBPCKM Ha AaTyMOT Ha CTEKHyBaeTO, BKIYYUTENHO M HenocpeaHute
pacxoau HanpaBeHuW 3a LieNnTe Ha CTEKHYBaHETO.
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Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
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2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

2.8. PuHaHCUCKK cpeacTBa

duHaHcKCKUTE CpeacTBa Ce krnacudguuupaaTt BO CNEAHUTe KaTeropuu: Kpeautu u nobapyBamsa,
(hmHaHcKckM cpencTBa no objeKTVBHa BpedHOCT Npeky Ao6uBKM U 3arybu, puMHaHCUCKM cpencTBa
pacnonoXnuneu 3a npogaxota u MHaHCKUCKM cpeAcTBa kou ce YyBaaT 4o JocrneBate. PakoBoacTBOTO
M Knacudmumpa cBoute BroXyBaka BO MOMEHTOT Ha MHULIMjaNHOTO NpU3HaBak-e.

Kpedumu u nobapyeam-a

Kpeantute n nobapyBawarta ce He-OepuBaTUBHU (PMHAHCUCKM cpeacTBa CO OUKCHU MM ogpeaeHu
nnakaka Kou He KOTUpaaT Ha aKkTuBeH nasap. Tue ce jaByBaat kora [pynata opobpysa napu unu
YCIyr1 AUPEKTHO Ha KOMUTEHTU 6e3 Hamepa 3a pa3meHa Ha nobapysareTo. KpeautuTe ce npusHasaat
Kora roToBMHaTa ce aBaHcupa Ha no3ajMyBaymTe.

KpeouTtute n nobapyBarata Ha [pynarta Ha 4aTymoT Ha U3BECTyBawE Ce COCTojaT of nobapyBana o4
KyrnyBayun u octaHaty nobapyBara, adeHM No3ajM1LM, Kako U NapuyHN CPeacTBa U EKBUBATEHTMW.

®@uHaHcucku cpedcmea no objekmusHa gpedHocm npeky dobusku u 3azybu

Ogaa kaTeropuja Ha (pMHaHCUCKM CpeacTBa Cce COCTOM Of XapTuu o4 BPeAHOCT 3a TpryBake U XxapTum
Of, BpeOHoCT cnopef ob6jekTMBHa BpeaHOCT Npeky AobuBku unu 3arybu onpegeneHun Kako Taksu npu
NMo4YeTHOTO Npu3HaBame. EQHO dhmHaHCUCKO cpecTBO ce Knacuduumpa Kako cpeacTBO HAMEHETO 3a
TpryBame [OKOJSIKY Ce CTEKHYBa CO Len reHepupare Ha foOMBKa Of KpaTKOPOYHM (PIyKTyauuu BO
LueHaTa UM OOKOSKY € BKMy4YeHO BO MOPTONmMOTO 3a KOEe NMOCTOM KpaTKopoveH dhakTUykM 06MnuK Ha
ocTBapyBare Ao6uBka. 'pynata HeMa cpefcTBa KrnacuduunpaHi Bo oBaa kateropuja Ha AeHOT Ha
M3BewwTajoT Ha hmHaHcKckaTa cocTojba.

@uHaHcucku cpedcmea pacrosioxnugu 3a npodaxba

®duHaHCKCKM cpeacTBa pacrnonoXnueuM 3a npopaxba ce He-gepuBaTMBHW cpeacTBa, kou ce
KnacuduumpaHm Bo OBaa kateropuja Unu nak He ce knacuguumMpaHu Bo GUNo koja o4 octaHaTuTe
kaTeropmun. ®UHaAHCUCKN CPEACTBa pacronoXivey 3a npofaxba ce oHME HaMeHeTU 3a YyBahe Ha
HeoapeneH BpEMEHCKM Nepros, Ko MoXe fa ce npogajaT LOKOIKY ce nojasu noTpeba 3a NMKBMOHOCT
U NPOMEHMN BO KamMaTHWUTE CTarnku, AEBU3HUTE KYPCEBU UNU LIEHUTE Ha akuuuTe.

Q@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegame

PuHaHcKcKknTE cpeacTBa KoM ce YyBaaT 40 AOCNeBake Ce He-AepuBaTvBHN (PUHAHCUCKM CpeacTBa co
UMKCHU unu yTBPANMBM MNnakawa, (UKCHM JaTyMu Ha [JOcreBawe 3a Hammata U 3a Kowm,
PakoBogcTBoTO Ha Mpynarta nma no3ntrMBHa HaMmepa u cnocobHOCT Aa r'v YyBa A0 HUBHOTO JOCMNEBaHE.
Hokonky NpynaTa npogane 3HayaeH N3Hoc Ha (PMHAHCUCKUTE CpeacTBa KoM ce YyBaaT [0 AocrneBane
npeg HWBHOTO [OCMNeBake, Lenata KaTeropuja Ha OBuMe cpefcTBa ce peknacuduvuupa BoO
dmHaHCcUCKUTE cpeacTBa pacnonoXnmemn 3a npodaxba. Mpynata Hema cpeacTea knacuduumMpaHy Bo
OBaa kaTeropwuja Ha AeHOT Ha M3BelwTajoT Ha bmHaHcKckaTa cocTojba.
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BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
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2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

PduHaHCUCKK cpeacTBa (NMPOoaoIKyBa)
UHuyujanHo npusHasar-€e u derpusHagar-e

Habasknte n npogaxdbute Ha oMHAHCUCKUTE CPeacTBa pacrnosfioxnmMBuM 3a npogaxba n oHne kou ce
yyBaaT 4O JOCNEBakE Ce eBUAEHTMPaaT Ha 4aTyMOT Ha KynyBaweTo - AaTyM Ha Koj wTo pynaTa ce
o6Bp3yBa ga ro kynu unu npogage cpeacrteoto. Kpeantute n nobapyBamwata ce npusHaBaaT kora
rotoBuHaTa Cce aBaHCupa Ha no3ajMyBayuTe. PuHaHcucknTe cpeacresa, OCBeH (PUHAHCUCKUTE
cpencTea no objekTMBHa BpeAHOCT Npeky A0OUBKM 1 3arybu, MHuumjanHo ce npuaHaBaaT no objekTuBHa
BPEAHOCT 3ronieMeHa 3a TpoLLoLuuTe Ha TpaHcakuujaTa.

durHaHCUCKUTE cpeacTtBa npectaHyBaaT Aa Cce npu3HaBaaT Mo UCTEKOT Ha npaBaTta 3a npumMmale Ha
napun4yHmnTe TeKoBu o (*)VIHaHCI/ICKMTe cpencrtea uinn no HUBHOTO NpeHecyBake, a prnaTa rm npeHena
3Ha4YNUTEesIHO CUTEe P3N 1 KOpUCTU o4 COMNMCTBEHOCT.

lMocrnedosamernHo meper-e

Mo noyeTHOTO Npu3HaBake, pynarta rm mepu pmHaHcuckuTe cpegcTaa no objekTuBHa BPeAHOCT NpeKy
[o6uBKM M 3arybu 1 pacnonoxnveuTte 3a npogaxba duHaHCUCKN cpeacTBa, MO HMBHATa 06jeKTUBHa
BpegHocT 6e3 6uno kakem HamanyBama 3a TPaHCaKUMOHUTE TPOLLOLM KOW MOXE Aa HacTaHaT npu
HMBHaTa npogaxba.

O6jekTBHaTa BpegHOCT Ha PUHAHCUCKNTE CPeACTBa KOW KOTMpaaT Ha akTMBHMOT nasap ce 6asumpa Ha
HMBHATa KyNOBHa LieHa Ha OeHOT Ha M3BewwTajoT 3a dmHaHcuUcKka coctojba. [1okomnky na3apoT Ha Koj
KOTupa (OUHAHCMCKOTO CPEACTBO He € aKkTMBeH, [pynaTta ja yTBpayBa objekTuBHaTa BpedHOCT Ha
CpeacTBOTO CO MpPMMEHa Ha TEXHUKM 3a BpefHyBakwe. TeXHUKUTE 3a BpedHyBake BKyyYyBaaT
ynoTpeba Ha HopMarnHu, KoMepumjanHi TpaHCcakuum noMery 3ano3HaeHun, NOAroTBEHN CTpaHu, ako ce
JocTtanHu, pedepeHua Ha TeKoBHaTa 00jekTBHa BPEAHOCT Ha APYr MHCTPYMEHT KOj € BO CYLUTUHA UCT,
aHanm3a Ha ANCKOHTUpPaHu napu4Hu TeKoBU U anTtepHaTuBHU MoLernin Ha oapeayBal-€e Ha LeHaTa.

[lokonKy BpedHOCTa Ha COMCTBEHWYKUTE MHCTPYMEHTU HE MOXe COOABETHO Aa ce M3Mepu, Tue ce
mMepaT no HabaBHa BpeHOCT.

BnoxyBararta 4yBaHM OO JocneBawe W KpeauTute M nobapyBakaTa ce mMepaTt Mo aMopTu3vpaHa
HabaBHa BpedHOCT co ynoTpeba Ha MeTofoT Ha edeKTMBHa kamaTa HamarneHu 3a eBeHTyarnHute
3arybu nopagn o6e3BpegHyBaH-E€.

PeanuaunpaHute gobuskm n 3arybu kako n Hepeanuampanute JOOMBKM 1 3arybu Koy npousnerysaaT oj
npomMeHuTe Ha objekTMBHaTa BpegHOCT Ha (PMHAHCUCKUTE CPEACTBA KoM Ce onpedeneHn kako CpeacTsa
no objekTuBHa BpedHOCT Mpeky AobuBKM M 3arybu ce BkiydyBaaT BO gobuBkuTe n 3aryburte BO
nepuodoT BO KOj HacTaHyBaaT. HeTto npomeHuTe BO OOjekTMBHaTa BPEeOHOCT Ha (MUHAHCUCKUTE
cpeAcTBa knacuduumpaHm kako cpeacTtsa no objekTMBHa BpegHOCT Mpeky AobuskuTe u 3arybute ro
BKITydyBaaT 1 NPUXO40T o4 KamaTa.
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2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

PduHaHCUCKK cpeacTBa (NMPOoaoIKyBa)

HepeanusupaHute gobueku 1 3arybu kom npomsnerysaaT o NpoOMeHUTe Ha 00jekTMBHaTa BpeaHOCT
Ha cpeacTBaTa pacnonioknmeBu 3a npofdaxba ce npusHaBaaT BO ceondatHaTa [obuBKa, OCBEH
3arybute o obesBpeHyBare 1 JOOMBKUTE U 3arybuTe Of KYpPCHU pasfnuku Ha MOHeTapHUTE CTaBku
KakKo LUTO Ce AOIMKHUYKUTE XapTuMK o BPeOHOCT, KOM ce Npu3HaBaaT BO foOuBkuTe u 3arybute. lMpu
npogaxba wnuM obe3BpedHyBake Ha (UHAHCMCKUTE CpeacTBa pacrnonoXnveu-3anpogaxba
KymynaTtveBHuUTEe JobmBKM M 3arybu koum npeTtxogHo Gune npusHaeHu BO ceondpatHata gobuska ce
npusHaeaaTt BO Aobuskute u 3arybute. Bo cnyyaj kora domHaHCUCKUTE cpeacTBa pacrnonoXnvsen 3a
npogaxba HocaT kamaTta, kamaTaTa NpecMeTaHa co MeTOAO0T Ha eeKkTMBHa kamaTa ce nNpu3HaBa BO
nobuskuTe n 3arybure.

2.9. O6e3BpeaHyBawe Ha hMHAHCUCKU cpeacTBa

Cpedcmea esudeHmupaHu rno amopmusupaHa HabasHa epedHocm

Ha cekoj patym Ha wusBecTyBawe, [pynata npoueHyBa fanu noctom OOGjeKTMBEeH p[oka3 3a
06e3BpeaHyBate Ha OUHAHCUCKOTO cpeacTBO. PUHAHCUCKOTO CPEACTBO UK rpyna Ha (OMHAHCUCKM
cpeactBa ce obesBpegHeTM caMO [OKOMKY MOCTOM ODjekTMBEH Aoka3 3a o6e3BpeaHyBah-e Kako
pes3ynTaT Ha ejeH UM NoBeKe HAaCTaHW LWTO ce NnojaBuie no NPBUYHOTO NpU3HaBame Ha cpeacTBaTa
(,criyyaj Ha 3aryba”) u geka TOj criyyaj Ha 3aryba (Mnm crnydau) Bnvjae Ha NpeaBuMAEHUOT WMAEH
FOTOBMHCKM TeK Ha MHAHCUCKOTO cpeacTBO WM rpyna UHAHCMCKM cpeacTBa Kou MoXaT
BEPOAOCTOjHO fa ce NpoLieHar.

M3HocOoT Ha 3arybata npeTtcTaByBa pasnuka nomery eBMOEHTUPAHWOT W3HOC Ha CPeacTBOTO M
ceraliHaTta BpPedHOCT Ha NPOLEHEeTUTE MAOHW NapUYHU TEKOBM (UCKMyYyBajku M maHWTe 3arybu no
OCHOBa Ha KpeauTOT) OUCKOHTMPaHW CO NpMMEeHa Ha M3BopHaTa egekTMBHa kamMaTHa cranka Ha
dmHaHcuckoTo cpeactBo. [obapyBawaTa CO KpaTKOPOYHO [OCMEBawe He Cce [AUCKOHTUpaar.
EBMAeHTMpaHNOT M3HOC Ha CPeACTBOTO Ce HamaryBa npeky ynotpebata Ha cMeTka 3a pe3epBupare
nopagn obes3BpedHyBake, CO WCTOBPEMEHO MNpU3HaBake Ha COOABETHWOT pacxop nopaau
obe3BpeHyBare BO TEKOBHUTE JOOMBKM 1 3aryou.

Cpedcmea esudeHmupaHu no objekmueHa epedHoCcm

Ha cekoj patym Ha W3BewTajoT 3a hmHaHcuckaTa cocTojba, pynata npoueHyBa ganu noctou
objekTBeH [p[oka3 3a o0e3BpedHyBawe Ha (PUMHAHCUCKOTO CpeacTBO. 3HAYMTENHOTO UMM
MPONIOHIMpaHO onarawe Ha 00jekTMBHaTa BPeAHOCT Ha (PUHAHCUCKOTO CPEeACTBO MoA Heroata
HabaBHa BpeaHOCT npeTcTaByBa OOjeKTMBEH [JOKa3 npu YTBPAYBaeTO Ha MOXHOCTa Of
obe3BpeaHyBatb-E€.

Hdokonky mnoctonm TakoB p[oka3 3a UHaAHCUCKMTE cpedcTBa pacnonoxnueBu 3a npofdaxoba,
KymynatuBHaTa 3aryba - usmepeHa kako pasnuka mery HabaBHaTa BpegHOCT 1 TeKOBHaTa objekTuBHa
BPeOHOCT Ce Mpu3HaBa BO TEKOBHWTE OOOMBKM unu 3arybu. [Jokonky, BO nocrnegoBaTenieH nepvos,
00jeKTMBHaTa Bpe4HOCT Ha AOMMKHMYKN UHCTPYMEHT KnacuduuupaH Kako pacrnonoxnue 3a npogaxoa
ce 3roremu, a 3ronemMyBareTOo MOXe ODjeKTMBHO gda ce MnoBp3e CO HacTaH Koj ce jaByBa no
npusHaBaweTO Ha 3arybaTta nopagu obe3BpegHyBate BO TEKOBHUTE AOOUBKM unu 3arybu, sarybata
nopaan obe3BpeHyBaw€e ce aHynupa npeky nobuskm nnm 3aryou. 3arybata nopagm obesspeaHyBame
Ha COMCTBEHUYKWUTE BMOXYBara, Npu3HaTa BO TEKOBHWUTE O0OMBKM unu 3arybu, nocrnegoBaTeniHo He
Ce aHynupa, a cekoe NocrnegoBaTesnHO 3rorieMyBamwe Ha 06jeKTMBHaTa BpedHOCT ce Mpu3HaBa Kako
ocTaHaTa ceondartHa gobumeka.
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2. CMETKOBOACTBEHMU NMOJINTUKU (npopomnxkyBa)
2.10. 3anuxu

3annxute ce BpegHyBaaT no noHwuckata nomery HabaBsHaTa 1 HETO peanu3aumoHaTa BpeaHocT. HeTo
nasapHaTa BpedHOCT e MpoLeHeTa NpoAaxHa LeHa BO HOpMariHU YCIoBM Ha AeryBare, HaMareHa 3a
npoueHeTnTEe Tpowoum 3a gopaboTka u npogaxba.

2.11. NobapyBawa of KynyBa4u, AaAeHU No3ajMyMLUM U ocTaHaTu nobapyBama

Osuve nobapyBara M MO3ajMuMLM MHMLUMjANHO Ce Npu3HaBaaT Mo HuMBHAaTa objekTvBHa BPEdHOCT U
nocrnefoBaTeniHo ce M3MEepPeHn Cnopes HMBHaTa amopTuanpaHa HabasHa BpedHOCT co ynotpeba Ha
MEeToOOOT Ha edeKTMBHa KamaTHa cTanka, HeTo O pesepBuparweTo nopagn obesspedHyBame.
Pesepsupare nopagn obesspedHyBahe ce NpecMeTyBa Kora nocton objekTneeH Aokas geka pynaTa
HeMa ga MoXe Aa rv HannaTtu cuTe nobapysara 1 No3ajMuLmM cnopes HUBHUTE OPUrMHAMNHW YCIOBU Ha
nobapysara. 3HauuTenHM MPUHAHCUCKN MOTELUKOTUM Ha AOMKHUKOT, BepojaTHOCTa 3a CTeyvaj unu
dMHAHCMCKO peopraHnsmpare, Kako U NponoHrupame UM HEMOXHOCT 3a Mnakawe npeTcraByBaat
nHavMkaTopu Aeka nobapysanarta of Kynysayu ce obesspeHeTw.

M3HOCOT Ha pe3epBuparbeTo NpeTcTaByBa pasnunka nomery eBUAEHTUPaAHMOT M3HOC Ha CPeacTBOTO U
ceraluHaTa BpeAHOCT Ha NPOLIEHETUTE UAHM NapUYHU TEKOBU ONCKOHTMPaHM CO NpUMeHa Ha 3BopHaTa
edeKTBHa kaMaTHa cTarnka Ha (prHaHCMCKOTo cpeacTBo. CpeacTBaTa Co KpaTKOPOYHO AOCNeBaHe He
ce AMCKOHTUpaar.

EBvaeHTUpaHNOT U3HOC Ha CPeACTBOTO Ce HamaryBa npeky ynotpebata Ha cMeTka 3a pesepBupatbe
nopagn o6e3BpedHyBake, CO WCTOBPEMEHO Tpu3HaBake Ha COOABETHMOT pacxod nopaau
o6e3BpeaHyBake BO TEKOBHMOT M3BeluTaj 3a ceondaTHaTa Aobueka. Bo crnyyaj Ha HeHannaTiIMBoCT
Ha nobapyBaweTO MCTOTO Ce OTNWLLIYBa HacrnpoTM HeroBoTO pesepBupatbe. [locrnenoBatenHata
HannaTa Ha NPeTXo4HO OTMNULIaHWTE M3HOCK Ce Npu3HaBa Kako TeKoBHa Oo6uBka Bo M3sewTajoT 3a
ceondaTHaTa 4o6uBKa.

2.12. TMapu4Hu cpepcTea U NapuvHN eKBMBareHTn

MapuyHuTe cpenctBa M NapuyHW eKBMBANeHTW BKMydYyBaaT rotoBuMHa BO OGrarajHa, Aeno3uTun no
BMOyBake BO GaHKM 1 ApyriM KpaTKOPOYHM BUCOKONMUKBUAHWU BrIOXYBak-a Kou [ocneBaaTt BO Nepuoam
He nogonrn oA 3 Meceun og oaTyMoT Ha HabaBska.

2.13. Kanutan, pesepBu u nnakawa 3a AMBMAEHOU

(a) AkyuoHepcku kanumar
AKUMOHEPCKMOT KanuTars ja npeTcTaByBa HOMUHanNHaTa BpeAHOCT Ha eMUTUpaHUTE akLuW.

(6) Tpowouyu noep3saHu co emucuja Ha aKkyuu
TpolwounTe NoBp3aHM CO EMUCUja HA HOBU aKLMM, OMNLMN UNN CTEKHYBAHETO HA AENOBHA aKTUBHOCT
ce Npe3eHTMpaHu BO KanuTanoT Kako HaMmanyBawe, HETO O 4aHOKOT, Ha NpUNMBUTE.

(8) ConcmeeHu akyuu

Kora pynata oTKynyBa CBOj akUWOHEPCKM Kanutas, nnaTeHuTe HagoMecTouu ce oAsemaaTr o[
BKYMHMOT aKLMOHEPCKN KanuTarn Kako COMCTBEHM aKLMK ce Aodeka UCTUTE He ce oTyraT. Kora TakBuTe
aKkuMm NocrnegoBaTeniHoO ce nNpogaBaaT, MPUMEHWUTE HagoOMEeCTOUM Ce BKIydyBaaT BO aKLMOHEPCKUOT
KanuTan.
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2. CMETKOBOACTBEHMU NMOJINTUKU (npopomnxkyBa)
Kanutan, pe3sepBu 1 nnakawa 3a aguBnaeHam (npoaosxysa)

() Pesepsu

PesepBuTte ce coctojaT of 3aKOHCKW pe3epBu, CO34adeHM BO TEKOT Ha nepuoguTe BpP3 OCHOBA Ha
pacnpegenba Ha akymynupaHu JOOUBKM COrmacHO 3akoHckaTa perynatvea v oanykute Ha [pynarta,
peBanopu3aumoHn pe3epBu, CO3g4afdeHn of peBanopusaumjata Ha OCHOBHWTE CPeACcTBa BO MUHATU
roauHn u octaHaT kanutan co3gjageHu co nogenbarta Ha ALl EnektpoctonaHcTBo Ha Penybnuka
MakegoHuja n dopmuparweto Ha A MEMNCO Ckonje, kako 1 ocTaHaTU pes3epBuM MO oAfiyka Ha
PakoBogctBoTo Ha [pynaTa.

(0) AkymynupaHu 0obusku/(3azybu)
AkymynupaHute gobuskw/(3arybu) rm BknyyyBaaT TEKOBHUTE Kako M OHME Of MPETXOOHWUTE nepuoaw,
3agpXaHu JOOMBKM 1 3aryou.

() QueudeHOu Ha obuYHU akyuu
OvBnaeHanTe Ha 06MYHMTE akuuK ce Npu3HaBaaT kako 06BPCKM BO NEPMOAOT BO KOj LUTO Ce 0406peHU
Of, CTpaHa Ha akuuoHepuTte Ha pynara.

2.14. ®UHAHCUCKU OOBPCKMU

durHaHCUCKNTE O6BpCKI/I ce Knacmcbmu,mpaaT BO COMacHOCT CO CylWTUHaTa Ha AOroBOPHUNOT apaH>XMaH.

durHaHcuKckuTe 06BpPCKU MO amopTu3npaHa HabaBHa BpeAHOCT Ce COCTOojaT oA no3ajMuum, 0OBPCKU KOH
nobaByBaun 1 octaHaTn 0OBPCKU.

lNosajmuyu

Mo3ajMuunTe MHMLMjaNHO Ce eBUAEHTUpaHu crnopen HuBHaTa objekTMBHa BPeAHOCT, HamarneHa 3a
TpaHcakuuoHute Tpowouun. [locrnegosaTenHo, nosajMUUUTE ce eBuAeHTUpaaT cnopes HuBHaTa
amopTusmpaHa HabaBHa BpeOHOCT CO KOpPUCTEHe Ha MeTodoT Ha edekTMBHa KamaTHa cTarka.
Mosajmuunte ce knacuduULMpaHn Kako TEKOBHU OBBPCKM OCBEH AOKONKy [pynata mma HeycrioBeHO
npaBo 3a nogmMmupyBake Ha obBpckaTa 3a He nomarnky og 12 meceuu of AaTyMOT Ha M3BECTYBawe.
MosajMuunTe ce AenpusHaBaaT BO MOMEHTOT KOra ce U3MUPEHN, OTKaXaHn Unu NCTEeYeHN.

Obspcku koH Oobasgysayu u ocmaHamu 068pcKuU

O6BpcknTe KOH gobaByBaunm M ocTaHaTuTe OOBPCKM Ce eBWAEHTUPaHW MO HMBHaTa ObjeKTMBHa
BPeAHOCT M MocrefoBaTefiHo ce M3MepeHu cnopes HWBHaTa amopTu3vnpaHa HabaBHa BpegHOCT CO
ynotpeba Ha MeToOoT Ha epeKTMBHA KamaTHa cTanka. Tue ce genpusHaBaaT BO MOMEHTOT Kora ce
N3MUPEHN, OTKaXKaHN UM UCTEYEHMN.
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2.15. Haem
OnepamuseH Haem [pynama kako Haemodasamern

Bo cornacHoct co MC®W 16, onepaTuBeH HaeM e HaeM kage He ce TpaHcdepupaaT 3HayajHO cuTe
pY3MLUKN 1 KOPUCTK NOBP3aHK CO CONCTBEHOCTA Ha ogpeneHo cpeacTso. OBa ce TUNMMYHO KPaTKOPOYHU
Haemu (onepaTUBEH HaeM) Kora NpunMBMTE OA HaeMm ce npokaxysaaT Bo [JobukaTta nnm 3arybarta co
npyMapHO BNujaHne Ha N3BeLUTajoT 3a PUHAHCUCKa COCToj0a 0 acnekT Ha BpeMeHckaTa nepcnekTmea
Ha Nnakakwarta o4 Haem.

CpeAacTBaTta AafeHun nod Haem Ha KIMMEHTU NpeKy onepaTtuBHM HaeMu ce BKIyYyeHu Bo HeaBmkHOCTH,
MOCTPOjKM U OnpemMa BO M3BELUTajoT 3a hMHaHCUCKa cocToj6a. Tue ce amopTu3vpaaTt BO TEKOT Ha
HVBHMOT KOPUCEH BEK HA KOH3UCTEHTHa OCHOBA CO CIIMYHU OCHOBHM cpeacTsa. [puxoaute o Haem ce
npu3HaBaaT Ha NPaBOSIMHUCKA OCHOBA 3a BpeMe Ha Tpaete Ha HaeMor.

OnepamuseH Haem [pynama kako Haemamern

Oga 1 janayapwm 2025 roguHa, 'pynata ro npumeHysa MC®W 16 Haemu, co wto Haemute ce npusHasaT
Kako npaBO Ha KoOpuCTewe Ha cpeficTBa M cooABeTHa obBpcka Ha AaTyMOT Kora CpPeacTBOTO €
pacnonoXnuBo 3a KopucTere of cTpaHa Ha pynaTa. Cpeacrearta u o6BpckuMTe 04 Haem ce mepart no
cerawHa BpeAHOCT Ha nnakawarta 3a HaeM. [NnakawaTta 3a HaeM ce AWCKOHTMpaaT Co kamaTHaTa
cTanka of JoroBopoT. AKO HEMOXe Ada ce yTBpaM uctaTa, ce MpUMeHyBa MHKpPeMeHTanHa cranka Ha
nosajmyBare, NpeTCTaByBajkM ja kamaTHaTa cTarnka koja uHguBmayaneH HaemaTen 6u ja nnatun 3a
dvHaHCcupawe Ha MOTPeOHOTO CPeacTBO CO CRMYHA BPEOHOCT Ha MpaBOTO HAa KOPUCTEHE Ha
CpeacTBOTO MOA CMMYHM EKOHOMCKM OKOFTHOCTU U CIIMYHK yCrioBu 1 06e36eayBan-e

MepeneTo Ha 0b6BpCkUTE OA HaeM v BKIydyBa MAHUTE Nnakaka 3a HaeM Kou He moxaT ga bugat
oTKaXaHun (BKMy4yyBaku M nnakaka noBp3aHM CO WMH(Nauuja), U Nnakawa Kou Ke ce criyyaT BO
ONuUMOHUTE NEpUOAM, ako HaemaTernoT € CUrypeH Jeka Ke ja MCKOPWUCTK onuujata u ke ro NpoAoImKM
HaeMmoT.

Kako pesynTtaT Ha oBa, 'pynaTta npukaxysa amopTM3aLmja Ha NPaBOTO Ha KOPUCTEHE Ha cpeacTBaTa
1 pacxoau of kamata of obspckaTta of HaeM. NMnakarwaTta Ha o6BpCcKUTE o4 HaeM, ce ogaenysaaT Ha
nen 3a rmaBHWHa v aen 3a KamMmata U ce npukaxysaaT BO I/I3BeIJJTajOT 3a napu4Hu Tekosun ognersnHo,
Kako Napu4HW TeKOBU 0f (PUHAHCUCKU U ONEePATUBHU aKTUBHOCTU, COOABETHO.

"pynata ro npumeHysa MCOU 16 3a cute Haemu, BKNyYUTENEHO M 3@ HAEMU Ha NpaBa Ha KOpUCTEHE
Ha cpefcTBa BO NoA3akyn, OCBEH 3a:

o [lpaBa Ha HaemaTenoT noj OOroBopu 3a nuueHua Bo ckron Ha MCC 38, HemaTtepujanHu
CpeacTBa;

¢ Haem Ha HemaTepwujanHu cpeacTBa;
e [loroBopu 3a koHuecuja Bo cknon Ha KTM®W 12 [loroBopu 3a KoHLiecuja; u

e JlvueHuu oa MHTEeNeKTyarnHa ConcTBEHOCT JoAeNneHu (Mnv NnpoganeHn) oa cTpaHa Ha MpynaTta
BO cknon Ha MC®W 15 lMpuxoan og 4oroBopu o KynyBayu.
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2. CMETKOBOACTBEHMU NMOJINTUKU (npopormkyBa)
2.15 Haem (npoagonxyBa)
Uckny4youm

. prnaTa oanyyun ga He ro npuMeHun NpakTn4HOTO pelleHne noBp3aHo CO KpaTKOPO4YHU HaeMu,
OCBEH 3a He3Ha‘-IajHVI Oorosopun 3a Haem, BO BpemMeTpaewe o4 edeH Mecel Ui nomarsiky.
Baksu MHOry KpaTkn HaeéMun ce npm3HaBaaT Kako TpoLwloun BO nepnoaoT Kora HactaHane n He
ce I'IOTpe6HVI AONOJTHUTETTHN 06enop,eHyBa|-ba 3a ncturte.

e [pynaTa oaflyun Aa He ro NpUMeHU NPaKTUYHOTO peLleHre 3a LOrOBOPMU CO HMUCKa BPEdHOCT.
WUcTnTe Tpeba ga GuaaT NnpusHaeHu, MepeHmn 1 NpPe3eHTUpaHn Kako Haemu Bo ckrnon Ha MCoOU
16.

BpemeTpaeke Ha HaemMoT

BpemeTpaere Ha HaemMoT nNpeTcTaByBa Nepuop, 3a Kojwto pynata e penaTtmBHO CUTypHO Aeka Ke ro
“ma JOroBOpOT Mo YCrOBM Kako WwTo 6une nperoBapaHn nHuumnjanHdo. NpoueHkata 3a MHNUMjanHmMoT
nepuoa Ha Haem ce NpaBu Ha NOYETOKOT Ha HaemoT. [pu ogpeayBare Ha BpemMeTpaeHeTo Ha HAaeMOT,
HajKpaTKMOT MOXEH nepuog ce KOpUCTU BO YCMOBM Ha COMHeBawe. BpemeTpaeweto Ha HaeMoT ce
6a3mpa Ha NPOLIEHKM Ha pakoBOACTBOTO M pynata BoobrnyaeHo KOPUCTH NPOLIEHKU (NoceBHO BO Cry4aj
Ha onumMu 1 JOroBOpM CO HeonpeaeneHo BpemMeTpaeke) Ha HMBO Ha rpynu Ha cpeacTea. [latymot Ha
MOYeTOK Ha HaemoT (4aTyM Ha Mo4yeTok) € AaTyMOT Kora HaemMogaBaTerioT ro AaBa Ha KopucTewe
CpPeaAcTBOTO (HEABWMXHOCTM, MOCTPOjKM M Oonpema, Kou ce npeaMeT Ha Haem) Ha Haemartenot. Ha
AaTyMOT Ha MOYETOK, BpeMeTpaeweTo Ha HaemoT 3anoyHyBa M obBpckaTa o4 Haem M NpaBoTO Ha
KOpUCTere Ha CpeacTBOTO Ce Npu3Hasaat u mepar.

Oonuuu — ,,KpuTepuym 3a pasymMHa cUrypHoct*

Mpu npoueHyBake Oanu HaemaTenoT e pasyMHO CUIypeH 3a WCKOPWUCTyBake Ha ornuujata 3a
NPOAOMKYBake Ha HAEMOT UMK Aa He ja UCKOPUCTYM onuujaTa aa ro npekuHe HaeMoT, HaemodaBaTernoT
N HaematenoT, Tpeba ga rm cornegaaTt cuTe peneBaHTHW hakTU U OKONHOCTW KOW BriMjaaT Ha Toa
HaemaTenoT A4a ja UCKOpUCTM onuumjaTa 3a NpoaoIiKyBare Ha HAeMOT UK ia He ja UCKOPUCTU onuujaTa
3a NpeKnHyBake Ha HAeMOT.

Mnakawa 3a Haem

MnakarwaTta 3a HaeM ce geduHMpaaT Ha UCT HAYMH 1 3a HAaemaTernoT 1 3a HaemogasaTenoT. [Nnakama
3a HaeM ce gedmHMpaaT Kako nrakaka HanpaBeHW o CTpaHa 3a HaemaTternoT KOH HaemoaaBaTenoT
MoBp3aHO CO MPaBOTO Ha KOPUCTEHe Ha COOABETHOTO CPeACTBO 3a BpeMeTpaewe Ha HaemoT. Bo
gedvHuumjata 3a nnakawa 3a Haem, [pynata rm BKyvyBa M Mnakawarta 3@ KOMMOHEHTUTE BO
OOroBOPOT KOW HE Ce NMOBP3aHu CO HaeMoT.

nOBTOpHO npoueHyBakwe Ha oﬁapcxaTa o4 Haem

lMoBTOPHO Mepene Ha obBpckaTa oA Haem, BO corracHocTt co MCOU 16 ce npaBu camo ako nma
NMpoMeHa BO NOCTOEYKMUTE JOrOBOPHM oapeadun, ogHOCHO oapenbuTte kou Gune Aen of AOroBOPOT Ha
noyeTokoT. HaemaTenoT npaBuM MNOBTOPHO MNpOUEHYBake pfanu ke ja WUCKopUCTU onuujaTa 3a
NPoLOMMKYBakbe Ha HAeMOT UMM HEMa [a ja UCKOPUCTU onuumjaTa 3a NpekMHyBake Ha HaemMoT, caMo
nocrie cnydvyyBake Ha ofpefeH 3HayaeH HacTaH UMM 3HavajHa NPOMeHa Ha OKOMHOCTUTE Kou ce BO
KOHTpOSa Ha HaemaTesnoT,; 1 BnujaaT HaemMaTesnoT 3a penaTUBHO CUIYPHO Aa ja UCKOPUCTU onuujaTa 3a
NpoaomKyBak€, koja He 6una s3emeHa npeaBua Npu geuHMpame Ha NepuoaoT Ha Tpaeke Ha HAaeMoT,
Unu ga He ja UICKOpPUCTK onumjata NPeTXoAHO BKy4YeHa BO Npu AedrHMpare Ha NepuoaoT Ha Tpaeke
Ha HaeMmor.
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2.15 Haem (npoagonxyBa)
Moaudukaumm Ha HaemoT

MpomeHa nnn mogudukaumja Ha HaeMoT ce AeddUHMpPa Kako NPoMeHa BO NPEAMETOT Ha HAaeMoT Unn
BpPeAQHOCTa Ha HAaeMOT, Kou He Bune gen of HULWjanHUTe YyCrnoBM Ha HaemMoT (NMpUMep: 3ronemMyBare
UMW HamanyBare Ha NPaBOTO Ha KOPUCTEHE HA €4HO UMK NoBeKe CPeACcTBa UMW NPOAOIKYBaHe UM
cKpaTyBatbe Ha [IOrOBOPHOTO BpemeTpaeke Ha HaemoT). MpoMeHaTa Moxe ga pesynTupa camo BO
npoMeHa Ha BpeaHocTa. EdpekTvBeH gaTtym Ha npoMeHaTa e AaTymMoT Kora ABeTe CTpaHu ce
[oroBopure 3a npomMeHa kaj HaemoT. lNpoMeHaTa Ha cTpaHaTa Ha HaeMaTenoT ce eBMAEHTUPa Kako
noceGeH HaeM ako 1 ABaTta KpUTepuyMmn ce UCMOoMHeTH:

e [pomeHarTa ro 3aronemMysa NpeAMeToT Ha HAeMOT CO 3rofleMyBatbe Ha NPaBOTO Ha KOPUCTEH:E
Ha eqHO UM NoBeKke CPeacTsa; 1

e BpepgHocTa Ha HaeMoOT ce 3rorieMyBa 3a M3HOC KOj € eKBMBASIeHT Ha CaMOCTOjHaTa LeHa 3a
3ronemyBake Ha NPeagMeToOT Ha HAaeMoT M Cekoja CoodBeTHa KopeKumja Ha Taa ueHa Koja mm
pecnekTupa OKONMHOCTUTE Ha KOHKPETHUOT A0roBOp.

Kora oBuWe kputepuymu ce UCNOMHETH, NpoMeHaTa Ha HaeMOoT pe3ynTupa BO Kpeupake Ha HOB HaeMm
KOjlUTO e nocebeH of MWHULUMjanHWMOT Haem. [JoroBopoT 3a KOpUCTeHe Ha edHo Wnu noBeke
[OMNOSHUTENHN CPeACcTBa Ce eBMAEHTMPA Kako noceGeH Haem (Mnu Haemu) 3a kou baparsata Ha MCOU
16 ce NpMmeHyBaaT He3aBUCHO Of, UHULINjaNHUOT HaeMm.

3a npomeHaTa Ha HaeMOT Koja He pe3ynTupa BO nocebeH Haem, OJHOCHO KOj He M WCMosfiHyBa
KpuUTepuymnTe rnorope, Ha e@eKTMBHUOT AaTyM Ha NMpOMeHa, HaemMaTernoT eBUAeHTMpa NpomMeHa Ha
HaemoT CO MOBTOPHO Mepen-e Ha obBpckaTa o4 HaeM ynoTpebyBajku ja AMCKOHTHaTa cTanka yTepaeHa
Ha OBOj AaTyM Wu:

e 32 MPOMEHM Ha HaeMOT KOW pes3ynTypaaT BO HamanyBake Ha NPeAMEeTOT Ha Haemor,
HaemaTernoT ja HamarnyBa ceralliHaTa BpeAHOCT Ha npaBaTta Ha KOpUCTere Ha cpeacTBa 3a Ja
ro npukaxe AeNyMHOTO UNK LIeNTOCHOTO MpEeKUHyBawe Ha HaAaeMoT U npuaHae gobueka unu
3aryba koja ro npukaxxysa npornopuMoHanHOTO HamarnyBare Ha NpeameToT;

e 33 cuTe ApYrv NPOMEHU Ha HAaeMoT, HaemaTenoT NpaBu COOABETHM NPOMEHWN BO NMPAaBOTO Ha
KOPUCTEHE Ha CPEATBOTO.

Kora AO0roBopoT 3a Haem e NpoMeHeT, peBngnpaHarta O6BpCKa o[ HaeM ceKoraw ce OUCKOHTUpa co
pesngnpaHa JUCKOHTHa cTarnka.

OBa ce pasnukyBa O CIy4ajoT Ha MOBTOPHO MPOLIEHYBake Ha HAaemoT, Kora caMo BO crneunduyHm
cuTyauun ce Bapa peBuaupaHa AuckoHTa cTtanka. Bo cormacHoct co MCC 17 TpowouuTe Kou
npousnerysaart of onepaTMBeEH Haem ce NpusHaBaaT Bo AobuBkaTa unu 3arybata Ha npaBofvHUCKa
OCHOBAa 3a BpeMe Ha Tpaeke Ha HaeMmorT.
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2.16. Tpowouu 3a no3ajMyBate

OnwTnTe 1 nocebHUTe TPOLLIOLUM 3a NOo3ajMULIM AMPEKTHO MOBP3aHM CO CTeKHyBake, uarpagba unu
Npoun3BOACTBO Ha KBanudWKyBaHW cpeacTBa, KOW MpeTcTaByBaaT cpeacTBa 3a KoM e noTpebed
3HauMTeneH nepuond Ha BpeMe Aa ce noaroTear 3a HMBHATa HaMeHcka yrnoTpe6a unu npogaxba, ce
JofaBaat Ha HabaBHaTa BPeAHOCT Ha TMe CPeacTBa, 0 MOMEHTOT Kora cpefcTBaTa ce 3HauyMTernHo
NOAroTBEHU 32 HUBHATA HaMeHcka ynoTpeba unu npogaxoa.

Mpuxoaute oa BnoXyBawa CTEKHATU O MPUMBPEMEHA WMHBECTULUMja Ha cneundguyHn obBpCKM Mo
KpeauTu kage ce odekyBaaT TpollounTe 3a kBanvduKyBaHM cpeacTBa ce og3emaaT of TpoLiouuTe 3a
nosajMyBar€ KO MOXaT Aa ce kBanudukyBaaT 3a KanuTanusauuja.

CuTe ocTaHaT TpPOLIOLM 3a No3ajMuLmM ce NpU3HaeHn BO TEKOBHUTE JOOMBKM Unn 3arybu Bo nepuogoT
BO KOj HacTaHare.

2.17. TeKoBeH u oanoXeH JaHOYeH pacxon

TekoBHUOT faHo4eH pacxoa, no ctanka og 10%, ce npecmeTyBa Ha gobuBkaTa 3a nNepuoaoT Koja ce
YyTBPAYBa KaKko pasnvka NoMery BKYMHUTE NPUXOAUN U BKYNHWUTE pacxoam 3rofieMeHa 3a HENpu3HaeHuTe
pacxoaun 3a aHOYHU Uenun, KopurmpaHu 3a JaHOYHUOT KpeauT U Ha NoMarkKy UCKaXXaHu npuxoaun.

[aHo4HaTa ocHOBa ce HamarlyBa 3a U3HOCOT Ha NPUXoAnUTEe o4 OUBMAEHON OCTBAPEHM CO YYECTBO BO
KanutanoT Ha Apyr obBp3HuK - pe3anaeHT Ha Penybnuka CeBepHa MakedoHuwja, nog ycnoBe ga ce
OfaHOYeHN Kaj OOBP3HMKOT KOj BPLUM ucnnaTa Ha auBmaeHga. [aHoyHuTe O0OBP3HULM KOM Ke BpLiat
nucnnaTtu Ha akymynuMpaHuTe JobvBKM ocTBapeHu Bo nepuogoT og 2009 go 2013 roguHa 3a guBmaeHam
n opyru pacnpenentbu og nobmskata umaaT obBpcKa Aa npecMmeTaarT u nnatart AaHok Ha aobuBeka.

OanoXeHNOT AaHOYeH pacxod ce eBMAEeHTMpa BO LEeNOCT, KOPUCTEjkM ja MeTogaTta Ha obBpcka, 3a
BPEMEHNTE Pa3fUKM KOU ce jaByBaaT MoMely faHO4YHaTa OCHOBa Ha cpeAcTBaTta M oOBpCKUTE M
M3HOCUTE NO KOU UCTUTEe Ce eBUOEeHTUpaHu 3a uennte Ha (bI/IHaHCI/ICKOTO n3BecTtyBam-€. |_|pl/l
yTBpAyBawe Ha OAJIOXKEeHUOT OaHOYeH pacxXod Ce KOPUCTAT TEKOBHUTE BaXeykn OaHOYHW CTarku.
OpQnoxeHNoT JaHo4YeH pacxof ce 3aJofkyBa Uy ogobpyBa BO TEKOBHM A0OMBKM M 3arybu, ocBeH
OOKOMKY Cce OfHeCyBa Ha CTaBKM KOW AMPEKTHO ro 3agorpkyeBaaT unu ogobpysaaTt BO ceondpaTHaTta
nobuBka, BO KOj Cry4yaj OANOXEHWOT AaHOK Ce eBMAEHTUpa WUCTO Taka BO OCTaHaTa ceondaTHa
Jobuska.

OanoxeHnTe [aHOYHM CpeacTBa ce npu3HasaaT BO oGeM BO KOj MOCTOM BEpOjaTHOCT 3a
MCKOPUCTYBaH-€ Ha BPEMEHWUTE Pas3nuKi HAacnpoTW MaHaTa pacrnonoXnea ogaHoumsa 1o6uBeka.

Co cocTtojba Ha 31 gekemBpu 2025 1 2024 roguHa, pynata Hema eBUAEHTUPAHO OAJIOKEHN JAHOYHU
cpencTBa unu obepcku, buaejkn He NOCTojaT BPEMEHW Pa3NnKM Ha OBUE JaTymu.
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2.18. [daHoK Ha gopapeHa BpegHoCT

MpuxoauTe, TpolloLMTe U cpeacTBaTa ce NpuaHaBaaT HaMarneHu 3a USHOCOT Ha JaHOKOT Ha AodadeHa
BPEOHOCT, OCBEH:

o Kora gaHokoT Ha gogageHa BpPEeOHOCT o4 HabaBka Ha cpencrtea Unn ycnyrn He € HagomMmecTuB O
OaHOYHaTa BnacT, BO KOj cnyqaj O0aHOKOT Ha AodaaeHa BpeOHOCT Ce Npu3HaBa Kako aen o
TpowouuTe 3a CTeEKHyBak€ Ha CpeCTBOTO UITN KaKo Aen o4 TPOLOKOT Kafe LWTo € COOABETHO; U

o [lobapyBara 1 06BPCKM KON Ce UCKaXaH CO BKITyYEeH U3HOC Ha AaHOKOT Ha AodadeHa BpeaHOCT.

HeTo M3HOCOT Ha faHOKOT Ha joAaaeHa BpeaHOCT KOj ce HafloMeCTyBa of, UMK ce niaka Ha faHo4YHUTe
opraHu ce BKMy4vyBa Kako gen oa nobapyeawara unm o6BpckuTe BO OMNaHCcoT Ha cocTojba.

2.19. HapomecTu 3a BpaboTeHuTe

lMpudoHecu 3a NeH3UCKO ocuaypysare

pynaTa MMa MEH3WCKM MMaHOBM COrMacHO OoMallHaTa perynaTvMBa 3a couujanHO OCUrypyBame
cropep Koja nnaka npuaoHecK 3a NEH3NUCKO OCUrypyBatse Ha cBouTe BpaboTeHu. MpuaoHecuTe, Bp3
OCHOBa Ha nnaTuTe, ce nnakaart BO NMPBMOT U BTOPUOT NMEH3UCKM CTONG KoM ce 0OAroBOPHU 3a ucnnaTa
Ha neHaumTe. He nocTojaT AONONHUTENHM 0GBPCKM BO BPCKa CO OBME MEH3UCKU NIaHOBW.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopo4HuUTe KopucTu 3a BpaboTeHWTe ce MeparT Ha HeAQUCKOHTMpPaHa OCHOBA U ce NpusHaeaar Kora
coofseTHara ycnyra ke ce nobue. Mpynata npusHasa o6Bpcka 1 pacxop 3a M3HOCOT KOj LUTO Ce OYeKyBa
[a buae ucnnarteH Kako kpaTkopodeH GoHyc BO mapw unuv kako yaen Bo gobvekarta v gokonky Mpynarta
¥Ma cerawHa npaeHa Unu ussegeHa ob6Bpcka da BPLUM TakBM MCMMATU Kako pesynTaT Ha ycnyrut
[afieHy BO MMHATVUOT NEpMOA 1 JOKOIKYy o6BpckaTa MOXe [a ce NpoLeHU BepodoCTOjHO.

O6spcku rpu rneH3uoHuUpaHke Ha epabomeHume u jybunejHu Hagpadu

pynaTa, cornacHo cooABETHWTE AOMAalUHW 3aKOHCKM oapenbu, ucnnaka Ha BpaboTeHuTe noceGHa
MUWHUManNHa cyma npu MNEeH3MOHUPAHETO, Kako U jybunejHn Harpagu. pynata Hema W3BPLUEHO
pesepBupare 3a npecmeTaH NnocebeH MMHMManeH N3HOC 3a NEeH3NOoHUpake U 3a jybunejHu Harpagu
Ha BpaboTeHuTe, OMaejkn cmeTa geka OBOj U3HOC He € 04 MaTepujanHo 3Hayere 3a hMHaHCUCKUTE
n3BeLuTau.

2.20. Pe3epBupama

PesepBupataTta ce npusHaBaaT BO WM3BewTajoT 3a ¢puHaHcuckaTa cocTojba kora [pynata uma
cerallHa 3akOHCKa M u3BefaeHa obBpCka 3a Koja € BepojaTHO Aeka ke buae notpebeH oanve Ha
CPeACTBa Kou BKIydyBaaT €KOHOMCKM KOPUCTU 3a NogMUpPYyBare Ha 0OBpckaTa 1 MOXe [a Ce Hanpaeu
BEPOJOCTOjHa NPOLEHKa 3a N3HOCOT Ha obBpckaTa. PesepBuparaTa ce yTBpayBaaT Co AMCKOHTUPaHE
Ha O4YeKyBaHWUTE WOHM NAPWUYHU TEKOBU KOPUCTEjKM OMCKOHTHA CTanka npen ofaHodyBake Koja
oAdpasyBa TEKOBHUTE Mas3apHU MPOLIEHKM Ha BpEeMEHCKaTa BPEAHOCT Ha napute un pusnuute
cneundunyHKn 3a obBpckaTa.
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2. CMETKOBOACTBEHM NOJIMTUKU (npononxysa)
2.21. MNpuxoau on [OroBOpU CO KynyBayuM U ocTaHaTy NPUMXoAuM U pacxoau

MpuxogmnTe og OOroBOPY CO KyMyBayy ce Npu3HaBaaT Kora KOHTporiata Bp3 BETEHUTE NPoM3BoaN UK
yCryrv € npeHeceHa Ha KyrnyBaudoT, BO M3HOC KOj ro oapasyBa HaloMeCTOKOT Ha koj pynaTa oyekyBa
Ja uma npaBo BO 3aMeHa 3a Te NPou3BoaM, CTOKU UIN YCIyTu.

[loroBopuTe co kyrnyBauu ce AecuHMpaaT kako cnoroabu kou cosgaBaaTt 00BpCKM U Npaea 3a ABeTe
cTpaHu. [1oroBopoT ce cMeTa 3a NMOCTOeYKM Kora KyrnyBauyoT rvm odobpun ycrnioeute, a [pynaTta uma
KomMepumjanHa Len 1 BepojaTHOCT 3a Hannara.

MpouecoT Ha Npu3HaBake Ha NPUXo4O0T Ce 3acHOBa Ha criegHUTe MeT YeKopu:
e Yekop 1: \oeHTudukyBare Ha 4OroBOPOT (MNN LOFOBOPOT/UTE) CO KyMyBayoT;
e Yekop 2: \oeHTudukyBare Ha 06BPCKUTE 3a M3BPLLYBaHe BO 4OFOBOPOT;
e Yekop 3: Onpegenysatbe Ha LieHaTa Ha TpaHcakuumjaTta;
e Yekop 4: Pacnpenenba Ha LeHaTa Ha TpaHcakuujaTa Ha 0GBPCKMTE 3a U3BPLUYBaHE; U
e Yekop 5: MpusHaBarbe Ha NpUXoaoT Kora (Unu Kako) e ucrosiHeTa obBpckaTa 3a U3BpLUyBaH-E.

pynaTa ro npusHaBa NpuUXoAoT kora o6BpckaTa 3a U3BpLUYyBake € UCMOoNHeTa (Mn ce UCMOoNHYBa BO
TEKOT Ha BPEMEeTO), OAHOCHO Kora KOHTporiaTa Bp3 BeTeHWTe Jobpa MNnu ycryru e npeHeceHa Ha
KynyBayoT BO COINMacHOCT CO KOHKpeTHaTa obBpcka 3a U3BpLUYBaH-E.

lMonumuka 3a npu3Haeare Ha rpPuUxoou

Mpu3HaBamweTO Ha NpuxoauTe of npodaxba Ha NPoU3BOAM Ce BPLUM BO MOMEHTOT Kora KyrnyBayoT ja
CTeKHyBa KOHTpornaTta Bp3 roToBWTE NPOU3BOAM M CTOKaTa, OAHOCHO BO MOMEHTOT Kora npov3BoauTe
ce ncrnopavaHu Ha nokauujata Ha KynyBadoT Unm Kora ce npefafieHn Ha NPEBO3HMKOT (BO Cy4aj kora
KyrnyBa4oT opraHu3upa TpaHcrnopT), a Mpynata U3BpLUMIO 3HAYUTENHN PUSULM U HArpaau nosp3aHn co
COMCTBEHOCTA (KBanNUTATUBHU U KBAHTUTATMBHU KpuTepuymn). Bo Toj MOMEHT ce reHepupa npuxoaorT,
a poKOT 3a Nnakarbe e AedmHMpaH BO 4OroBp, BO 3aBUCHOCT Of KOHKPETEH Cryyaj.

KynyBaunTte, UCTO Taka, MMaaT MOXHOCT 3a aBaHCHO nnakawe. Ha dakTypuTe ce uckaxkaHu pokoBu U
YCIOBUM CO KOMepLMjanHn NoNUTUKK Ha MpynaTa. [loroBopoT co KynyBa4oT MOXe Aa BKIy4yBa YCIIOBEHU
MonycTy BO BMA Ha NEPUOAUYHM MNN edHOKpaTHU pabaTu, Kako U y4eCcTBO BO MPOMOTMBHU aKLuUW,
OVPEKTHW UMW  WHAMPEKTHM TMOMYCTU KOH KynyBauuTe. [pynata Hema 3HAYMTESNHW YCIOBEHM
HagoMecToLM NOBpP3aHu Co peanusauuja.

Bo cnyyaj kora kynyBayoT Mma nNpaBoO Ha MOMyCT nopagu yTBpAeHa NoHUCKa KBanuteT (aedekT),
NpMXOA0T Ce Kopurnpa 3a U3HoC Koj MpeTcTaByBa OYeKMBaHa BPeAHOCT Ha MOXHUTE ucxoam (o4 osue
nonyctu). Co Toa, HaMecCTO Npu3HaBake Ha NpMxodoT, pynaTa npusHasa obBpcka 3a pedpyHamparse;
NCTOBPEMEHO, HAMECTO NpuM3HaBake Ha CPeAcTBO (M 0AroBapajkn Kopekuuja Ha TPOLLOoLUK), Ce BPLLM
KOpeKuMja Ha BpedHoOCTa Ha 3anuxuTe. Ha ocHoBa Ha gocerawlHOTO MCKYCTBO, [pynata nmpoueHyBa
Oeka edeKTOT of OBME MOMyCTU Ce HemaTepujaneHu 3a noTpebuTe Ha MnoAaroTByBake Ha OBUE
dmHaHCcMCKM n3BeLTaum.
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221 Mpuxoan op poroBopuM €O KynyBayuM M OCTaHaTM MNpuUXoauM UM pacxoam
(npoponxyBa)

CpeAcTBO NO OCHOB Ha AOrOBOP

CpeacTBo Mo OCHOB Ha [4OroBOp NpeTcTaByBa NpPaBoO Ha HAJOMECTOK BO 3aMeHa 3a CTOKU UK YCIyru
kov [pynaTa r npeHeno Ha kynysayoT. Ako ['pynaTta r1 UCNoSIHUIIO CBOUTE JOTOBOPHU 0GBPCKM CO
NPEHOC Ha BETEHUTE CTOKM MNK YCnyrk npeg KynysadoT [a ro nnati HagoMecTOoKOT unu npeq aa ce
UcrnosHaT ycrnoBuUTe 3a nnakake Ha HaJOMECTOKOT, CPeiCTBOTO N0 OCHOB Ha JOrOBOPOT Ce Npu3HaBa
3a U3HOCOT Ha 3apaboTeHNOT Aen o HaJAOMeCTOKOT BO BPCKa CO M3BpLUeHaTa npoaaxba

NoGapyBara of KynyBauu

MobapyBaksa o4 KynyBaym npeTcTaByBa NpaBo Ha [pynata Ha U3HOC Ha HAJOMECTOK KOj HE € YCINOBEH
(T.e. caMo e HeonxodeH MOMVHYBawe Ha TEKOT Ha BpPEMETO Mped HagoOMecTOKOT Aa Jdocree 3a
nnakame).

HoroBopHa ob6BpcKa

[loroBopHa o6Bpcka e 06BpCcka 3a MPEHOC Ha CTOKM UINKU YCIyr Ha KynyBa4yoT 3a Koja [pynaTta npumMusio
HaJOoMeCTOK (U U3HOC Ha HaJOMECTOK Koj Jocnearn) o4 KynyBadoT. [loroBopHa ob6Bpcka ce npusHasa
Kako npuxogd kora [pynaTta rv UCnosHyBa cBOUTe AOrOBOPHM OGBPCKU.

Tpolouu 3a cknyvyBate Ha JOroBop

pynata ogny4nno ga npuMeHu npakTuiHo ocnoboayBare 3a TPOLLOLUUTE 3a CKIyYyBake Ha JOroBop
(Ha np. npoBu3uK 3a Npogaxba) koe My OBO3MOXKyBa Ha ['pynaTa aa rv npyM3Hae oBMe TPOLLOLM BeaHaLl
Kako pacxod Bo GuNaHcoT Ha ycrex (Ha mp. BO MepvMofoT Ha amMopTusauuvja Ha UMOTOT Koj 61 Gun
npusHaT ako belle egHa roauMHa Unu Nomarky).

3Ha4yajHa KOMMNOHEeHTa Ha (huHaHCUpawe

leHepanHo, MpynaTa MmMa kpaTKOpoYHU NobapyBarsa of KynyBayun Uim npumMa KpaTkopoyHu aBaHcy Bp3
OCHOBa Ha NpuMeHaTa nonuTuka. [pynaTa oany4mno ga npuMeHn NpakTu4YHo ocrnoboayBarse 1 Aa He
M KOpUrMpa BETEHUTE HALOMECTOLM 3a ePeKTOT Ha 3HaYajHa oUHaHCKCKa KOMMOHEHTa ako nepuoaoT
nomery MOMEHTOT Ha MPEHOC Ha CTOKUTE UK YCIYrTe 1 MOMEHTOT KOra KynyBayoT nraka 3a Tue CTOKU
UMK ycnyri Tpae egHa roguMHa v nomariky.

OcTtaHatu npuxoagun

Bo pamkuTe Ha ocTaHaTy NpMxoau ce UckaxkyBaaT AOOUBKM MO OCHOB Ha Npofdax6a Ha HeABUKHOCTH,
MOCTPOjKU M onpeMa U HeMaTepujanHu cpeacTsa, 4OOUBKM of npogaxba Ha OONropoYHN XapTum of
BpPeOHOCT M y4yecTBa BO KanuTanoT, 4obvBkuM of npogax6a Ha MaTepujanu, HannateHu oTrnuLLAaHm
nobapyBama, BALLIOLIW, NPVUX0AW O HamarnyBake Ha 0GBPCKU, MPUXOAN O YKUHYBaHEe Ha OOJITOPOYHU
pesepBuparsa, NpMXoam o4 ycornacysama Ha BpeIHOCTUTE Ha UMOTO, MO3UTUBHU edDEKTM Of NPOMEHa
Ha o6jekTMBHU (thbep) BPeAHOCTU Ha HeOBMXKHOCTM, MOCTPOjKM W onpema W 3anMxano BUCMHa Ha
NPeTXoAHO NPU3HAEHW TPOLLIOLIM 3a TUE CpeacTBa Mo OCHOB Ha BPeQHOCHO YCOornacyBame U YKUHYBaHe
Ha WCMpaBKMTE Ha BPEOHOCT MO OCHOB Ha BPEAHOCHO YycOorfiacyBake BO COMMacHOCT CO
CMEeTKOBOCTBEHMUTE NONUTUKK Ha pynaTa.
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CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOOACTBEHU NMNOJINTUKU (npoaonxysa)

221 Mpuxoan op p[oroBopyM €O KynyBauuM M OCTaHaTU nNpuxoauM M pacxopu
(npoponxyBa)

PuHaHCUCKN npuxogun n Tpowouun

durHaHCUCKNTE NPUXOAM Ce NpU3HaBaaT Ha BpeMeHCcKa OCHOBA Koja ro ogpasyBa eqpeKTUBHUOT
NpUHOC Ha cpeacTeara.

drHaHCUCKNTE TPOLLIOLIM Ce COCTojaT Of TPOLLUOLUM 3a KamaTta Ha 06BPCKUTE MO N03ajMULIM U TPOLLOLM
3a KamaTa Ha 3aJ0oLHeTu nnakaka. TpoLuouuTe 3a No3ajMuLmM ce NpusHaBaaT Bo AOOMBKM Unn 3arybm
CO KOpPUCTEHE Ha METOAOT Ha edeEKTMBHA KamarTa.

Mpuxoau og aMBnaeHan
MpuxogoT oa AvBUAEHAM Ce Npu3HaBa kora ke ce 06e36ean NpaBoToO 3a NpUMake Ha ucnnaTa.
Pacxoau og nenoBHOTO paboTewe

Pacxoaute oa AenoBHOTO paboTerbe ce Npu3HaBaaT BO MOMEHTOT Ha UCKOPUCTYBaHETO Ha ycryrute
OZHOCHO BO NepuoAOT Ha HUBHOTO HacTaHyBake.

Mpe6uBake Ha NpUxoaUTe U pacxopure

Bo TekoT Ha cBOETO peoBHO paboTere, pynaTa y4ecTByBa BO APYrM TpaHCaKLMm KOU He reHepupaaT
npuxoau, TYKY Ce MHUMAEHTHU BO OOHOC Ha rMaBHUTE akTUBHOCTW KOU reHepupaat npuxoau. [pynaTa
M npeseHTMpa pesyntaTuTe O TakBUTE TpaHCaKUMM Mpeky npebuBare Ha CeKkoj NpUXoh Co
COOABETHUTE pacxoAu Kou MNpouaneryeBaaT o[ WcTata TpaHcakuuja, kora oBa npeseHTUpame ja
ofpa3syBa CyliTUHAaTa Ha TpaHCaKUuuUTe Unn HacTaHuTe

2.22. MNoTeHuujanHu N Nnpe3eMeHU cpeacTBa U 06BPCKU

He ce eBungeHTUpaHu noTeHuMjanHu M npes3eMeHn obBpckM BO PMHaAHCUCKWUTE u3BewTaun. Tue ce
objaByBaaT JOKONKY MOCTOW BEPOjaTHOCT 3a OANMB Ha CPeACcTBa KOW BKIyvyBaaT EKOHOMCKU KOPUCTMU.
WcTo Taka, noTeHuujanHW cpeacTtBa He ce eBUAEHTUpaHW BO (DUHAHCUCKUTE u3BeLlTaW, HO ce
objaByBaaT Kora NocTom BEPOjaTHOCT 3a NPUIMB HA EKOHOMCKUN KOPUCTU. MI3BHOCOT Ha HemnsBecHa 3aryba
ce eBUAEHTUPA KaKo pe3epBupar-e JOKOIKY € BepojaTHO Aeka MaHUTE HacTaHu Ke NoTBpAaT NOCTOeHe
Ha obBpcka Ha OEHOT Ha M3BECTYBaHE 1 KOra MOXe Aa Ce Harnpasu pa3yMHa npoLeHKa Ha N3HOCOT Ha
3arybara.

2.23. WN3BecTtyBame No onepaTtMBHU CErMeHTH

HenosHu ceameHmu
[enoBHWTe akTMBHOCTM Ha ['pynaTta Bo LLenocT ce oagHecyBaaTt Ha ejeH onepaTuBeH CErMeHT - NPeHOC
Ha ernekTpu4Ha eHepruja.

leocepagbcku ceameHmu
JdenoBHuTe akTMBHOCTM Ha [pynaTa ce BpLiaT Ha TepuTopujaTa Ha Penybnuka CeBepHa MakegoHuja
n EBpona.
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3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

2. CMETKOBOOCTBEHU MNOJINTUKU (npoaomxyBsa)

2.24. TpaHcaKumm co NOBpP3aHU CTpaHU

[MoBp3aHn cTpaHu ce OHWe kafe eOHMOT CYBjeKT ro KoOHTponupa ApYrnoT CyBjekT unv Mma 3HavajHo
BMMjaHWe BO [OHECYBake€TO Ha (WHAHCUCKATE W [EfOoBHWUTE OANlYKM Ha [pYyrMoT Cy0jekT.
TpaHcakummTe Ha ['pynaTta co noBp3aHu CTpaHu ce O4HEecyBaaT Ha TpaHCaKUMUTe BO PEAOBHUOT TeK
Ha paboTeneTo.

2.25. HactaHm no patymMOT Ha u3BecTyBake

OHue HacTaHM nNO [daTyMOT Ha UW3BECTyBawe KOM [JaBaaT LOMNOMHWUTENHW WHgopmauun 3a
buHaHcuckata coctojba Ha [pynaTa Ha AaTymMOT Ha W3BECTYBaHETO (KOPEKTMBHU HAcTaHu) ce
pednekTupaHm Bo (pmHaHcKcknTe n3sewwTan. OHMe HacTaHu No 4aTyMOT Ha U3BECTYBake KOU Hemaat
KapakTep Ha KOPEKTMBHW HacTaHu ce objaByBaaT BO coofBeTHa Oeneluka [OKOMKY WUCTUTE ce
MaTepujanHo 3Ha4vajHu.
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BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
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3. YNPABYBAWE CO PUHAHCUCKU PU3SULIN
3.1 dakTopu Ha hMHAHCUCKM pU3NLU

[enoBHUTE aKTMBHOCTM Ha [pynata ce M3NOXEHW Ha pasnuyHu pu3nuM of DUHaAHCUCKU KapakTep,
BKITy4YYBajKN KPeOUTEH PUSMK, IMKBUAHOCEH PU3MK W PU3ULIM MOBP3aHU CO ehEKTUTE O NPOMEHUTE BO
OEeBU3HUTE KYPCEBM U KaMmaTHUTE CTarnku. YNpaByBaweTO CO pum3num Ha [pynaTta ce cokycumpa Ha
HenpeaBMANMBOCTa Ha NasapuTe U Ce CTPEMU KOH MUHUManNM3nparwe Ha NOTEHUMUjanHUTE HEraTUBHM
edeKTn Bp3 yCneLIHoCcTa Ha AenoBHOTO paboTene Ha [pynaTa.

YnpaByBakeTo co puauum Ha [pynata ro Bpwu YnpasHuoT Oabop Bp3 OCHOBa Ha MNPETXOOHO
ofobpeHn MONMUTUKL U Mpoueaypy Kou ro ondakaaTt LEeNoKynHOTO yrnpaByBake CO PU3ULIN, Kako U
crneumMduyHMTe Nogpadja, Kako LITO Ce PU3UKOT Of KYPCHM Pasfnuku, pU3MKOT O KaMaTHWU CTarkw,
KpeauTHUOT pu3uK, ynoTpebaTa Ha BNOXyBaraTa M NnacMaHuTe Ha BULLOKOT NMKBUAHW cpeacTBa.

3.2. KpeauteH pusuk

er}J,VITHI/IOT pU3nK npeTctaBsyBa puU3MK OoroBopHarta CTpaHa Aa He Ovae BO MOXHOCT Aa v nnatum
M3HOCNUTE BO LENOCT BO MOMEHTOT Ha HMBHOTO [JocneBaHe. prnaTa nMa nosIMTUKN KOWU To
orpaHun4yyBaaTt U3HOCOT Ha KpeauTHaTa U3JNT0XXEeHOCT Ha HEeroBute KInmeHTu.

MakcumanHata mM3noXeHoCT Ha [pynata Ha KpeauTeH pU3MK e OrpaHMYeHa Ha eBuaeHTMpaHaTa
BPeOHOCT Ha (pMHaHCWUCKMTE cpencTBa Mpu3HaeHW Ha AaTymMoOT Ha U3BELUTajoT 3a dmHaHcuckaTa
cocTojba, Kou ce MpuKaxaHu Bo criegHaTta Tabena (Bo unjagu aeHapw):

2025 2024
Knacu Ha ¢huH. cpedcmea - eaudeHmupaHa epedHocm
durHaHcKCKM cpeacTBa pacnosioXMBK 3a Npogaxoa 2.460 2.460
®uHaHcuckn nobapyBara 626.175 573.732
MobapyBaka of KynyBaum n octaHati nobapyeara 2.673.581 2.831.576
[Mapun4Hn cpeacTBa 1 eKBMBaNeHTn 2.764.567 1.812.023

6.066.783 5.219.791

KpeauTHWOT pu3nK 3a napuyHUTE CPeACTBa U EKBMBASIEHTU € MaTepujanHo He3HayaeH 3aTtoa LITOo
cpefcTBara ce AenoHUpaHu BO peHOMUpaHu 6aHKW CO BUCOK KPEeAUTEH PejTUHT.

AHanusata Ha KpeauTHWOT KBanuTeT Ha (UHaHcUCkUTe nobapyBata M Ha MNOPTEONMOTO Ha
nobapyBanaTta o KynyBaun ce obenogeHetn Bo benewkute 11 n 13.
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3. YNPABYBAHKE CO PUHAHCUCKUN PU3ULIU (npononxyBa)

3.3. Ma3apeH pu3unk

Pu3suk 00 KypcHU pa3nuku

Pu3nkoT of KypcHW pasnukM npetcTtaByBa pU3MK O HEMoBOnHa nykTyauuwja Ha KypceBuTe Ha
CTpaHckuTe BanyTu. [pynata BreryBa BO TpaHCakuuM BO CTpaHCka BarnyTta, KoM npouanerysaaTt of
obBpckuTE MO KPeauTu, Npu LUTO UCTOTO € M3MOXKEHO Ha CEeKOjAHEBHW MPOMEHM Ha KypceBUTE Ha
cTpaHckuTe Banytu. Cnoped oBa, pynata e M3noxeHa Ha MOXHWUTE (ONYKTyauuu Ha CTpaHCKUTe
BanyTu, KOe cenak € orpaHuM4eHo nopagu gakToT Aeka Hajronem 6poj TpaHcakuum ce Bo EBpa, uyj
BanyTeH KypC Ce CMeTa 3a penatuBHO cTtabuneH. [pynata He KOPUCTU MHCTPYMEHTU 3a 3aliTuTa of
OBOj pU3WK.

CmeTKkoBOACTBEHATA BpeagHOCT Ha MOHETapHUTE cpeactea u OGBpCKM Ha prnaTa AEHOMWHNPaHN
BO CTpPaHCKM BanyTu € Kako LUTO crneaun:

(000 MKL)
2025 2024
CpeacTBa
EYP 663.184 570.807
yCLo 1.255 1.412
ren 380 399
LIXo 10 10
O6BpCcKu
EYP 1.704.595 1.669.624
AHanusa Ha ceH3umugHocma Ha cmpaHcKU eanymu
(000 MKL)
2025
HeTo nsHoc 1% -1%
EYP (1.041.411) (10.414) 10.414
ren 380 4 (4)
LXo 10 - -
HeTo nsHoc 5% -5%
yCc 1.255 63 (63)
Hobuska / (3aryba) (1.039.766) (10.347) 10.347
(000 MKL)
2024
HeTo nsHoc 1% -1%
EYP (1.098.817) (10.988) 10.988
ren 399 4 4)
UXo 10 - -
HeTto nsHoc 5% -5%
yCcl 1.412 71 (71
Hobuska / (3aryba) (1.096.96) (10.913) 10.913

AHanusaTa Ha CEH3UTMBHOCTA M BKIy4yyBa €OWHCTBEHO MOHEeTapHWTe CTaBKW AEHOMUHMPaHW BO
CTpaHCKa BanyTa Ha KpajoT Ha roguMHarta, Mpy LITO ce BPLUM KOopeKuuja Ha HMBHATa BPEAHOCT npu
NnpoMeHa Ha KypcoT Ha cTpaHckaTa BanyTa 3a 1% u 5%. Mo3nTUBHMOT, OAHOCHO HEraTUBHUOT U3HOC
03HauvyBa 3rofieMyBatbe/HaMarnyBame Ha OoGuBKaTa UNM OcTaHaTUOT KanuTarn, Koj TO ce jaByBa BO
cryyaj fOKOJIKY AeHapOT ja Hamanw/3roneMmn cBojaTa BpegHOCT BO OAHOC Ha CTPaHCKWUTE BanyTu 3a +/-
1% 1 5%.
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3. YNPABYBAHKE CO PUHAHCUCKUN PU3ULIU (npononxyBa)

MasapeH pu3uk (NpogomKyBa)

Pu3suk 00 kamamHu cmarku

pynata e uanoxeHa Ha edeKkTUTe Ha PNyKTyauuuTe Ha nasapHUTE KamaTHW CTanku Bp3 Hej3uMHaTa
uHaHcucka coctojba u rotoBuHCkM TekoBu. CnegHata Tabena ja npukaxyBa M3NOXeHOCTa Ha
'pynaTa Ha kKamaTeH pu3uk (BO nnjagun geHapw):

2025 2024
dPuHaHCUCKK cpeacTBa
HekamamoHocHu
durHaHcKCKM cpeacTBa pacnosioXMBK 3a Npogaxoa 2.460 2.460
MobapyBaksa o KynyBaun n octaHati nobapyeama 2.673.581 2.831.576
Mapun4Hn cpeacTBa 1 NapuU4HN EKBMBANEHTU 674 68

2.676.715 2.834.104

Co npomeHnuea Kamam+a cmarka
[Mapu4yHKn cpeacTsa 1 NapyvyHW eKBMBaNeHTn 2.763.893 1.811.955

2.763.893 1.811.955

Co ¢bukcHa kamamHa cmarka
®durHaHcuckn nobapyBana 626.175 573.732

626.175 573.732

6.066.783 5.219.791

®UHaAHCUCKN 0BBPCKHU

HekamamoHocHu

O6BpckmM KOH fobaByBayn 1 octaHaTh 0GBPCKM 782.890 1.413.760
O6BpCKM Mo KaMaTh 3a KpeauTm - -

782.890 1.413.760
Co ¢pukcHa kamamHa cmarika
O6BpckKn No HaeMu 45,160 -

Co npomeHnuea kamamHa cmarika
O6BpckU N0 KpeguTK 1.543.141 1.600.176

1.543.141 1.600.176

2.371.191 3.013.936

AHanu3sa Ha ceH3umueHocma Ha KaMamHu cmariku

2025

HeTo n3Hoc 2% -2%

Co npomMmeHnnBa KamaTHa cTanka (1.220.752) 24.415 (24.415)
2024

HeTo n3Hoc 2% -2%

Co npomeHnMBa KamaTHa cTanka 211.779 4.236 (4.236)

Mo3NTMBHMOT, OOHOCHO HEraTUBHUOT M3HOC O3HAYyBa 3rofieMyBake/HamarnyBake Ha JoOMBKaTa unm
OCTaHaTMOT KanuTasn, KOj LWTO Ce jaByBa BO Cry4vaj [OOKOMKY KaMaTHUTE cTanku 6u 6une
NOBUCOKN/NOHUCKKN 3a 2%.
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3. YNPABYBAKWE CO PUHAHCUCKU PUBULIU (npoaonkyBa)
3.4. Pu3uk og nukBngHocTt

BHMMaTenHo ynpaByBake CO PU3UKOT Of JIMKBUOHOCT MMMNMUMPA OAPXKYBake Ha JOBOJIHO FOTOBMHA
N NIKBUOHW XapTuUKW of BPEAHOCT, NOTOa pacrnofioXiMBOCT Ha U3BOPM Ha CPeacTBa NpPeKy CooABETHO
obe3benyBartbe Ha KpeauMTM M MOXHOCT 3a HaBpeMeHa Hannata Ha MsHocuTe Ha nobapysama of
KyrnyBauuM BO paMKUTe Ha [OOroBopeHuTe ycrnoBWu. Kako pesyntaT Ha AMHAMWYHWOT KapakTep Ha
AejHocta Ha [pynaTta, PakoBoacTBOTO HacTojyBa Aa o6e3bean cdnekcubunHuM M3Bopu Ha cpeacTea
npeKky pacnonoXxnmen KpeanTH NIMHUN.

Tabenute BO NpPOJOMKEHVWE ja MpuKayBaaT npeocTaHaTaTa [AOroBopeHa [OCreaHoCT Ha
dmHaHcuckuTe obepckn Ha [pynata. Tabenute ce NOArOoTBEHW BP3 OCHOBA Ha HEAMCKOHTMpPaHWUTE
FOTOBUHCKWN TEKOBM Ha pmHaHcucknTe o6BpCKM (BO unjagn geHapn)

31 pekemBpu 2025

TekoBHU HeTekoBHM

MogouHa

o 1 1002 2005 ogob

rogvHa rOAVHM roavHu rOAVHM

O6Bpcku No KpeguTK 388.910 870.504 283.727 -
O6BpckKn No HaeMun 19.271 14.030 5.241 -
O6BpckKM KOH AobaByBa4M 1 ocTaHaTh 06BPCKU 782.890 -

1.191.071 884.534 288.968 -

31 pekemBpu 2024

TekoBHU HeTekoBHM

MNopgouna

o 1 1002 2005 oa 5

roguHa roauHN rOANHN roAuHN

O6BpCKMU NO KpeguTK 345.262 690.524 564.390 -

O6Bpcku KOH gobaByBa4M 1 ocTaHaTn 06BPCKM 1.413.760

1.759.022 690.524 564.390 -

3.5. Pu3uk npu ynpaByBawe co kanutan

Llenute Ha Mpynata npu ynpaByBate CO KanuTanoT ce 0BO3MOXYyBahe Ha [pynaTa aa npogosku co
noHaTaMoOLUHa KOHTMHYMpaHa paboTa co uen ga o6e3beam npuxod 3a akumMoHepute n 6eHedmumm 3a
OPYrn 3aMHTEpecupaHnn nuua, Kako 1 Aa oapXu onTUManHa CTpyKTypa Ha KanutanoT 3a HamaryBame
Ha TPOLUOKOT Ha KanuntanoT.

Co uen aa ce oapKu UMK NPUNaroam CTpykTypaTta Ha kanuTanoT, Fpynata Moxe aa U3BpLUv KopeKuuja
Ha M3HOCOT Ha AMBUAEHAN UCNNaTeHN Ha akUMOHepUTe, Aa BpaTuh KanuTarn Ha akuMoHepuTe, Aa usgaae
HOBM aKkUMW UNW Oa npodane CpeacTsa 3a Aa ro Hamanu AonroT.

lNokazamen Ha 3adosKkeHocm

CTpykTypaTta Ha usBopute Ha hrHaHcupare Ha pynarta ce coctou of ob6BPCKU, KOW MM BKNy4YyBaaT
o6BpckuTe No kpeanTn obenogeHeTn Bo benewka 15 u kanutan, Koj ce COCToM Of ynnaTeH Kanutarn,
peBanopu3aLnoHn pe3epBU, 3aKOHCKN pe3epBU, OCTaHaT Kanutasn 1 akymyrnvmpaHa gobueka.
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3. YNMPABYBAHE CO PUHAHCUCKU PUSULIUN (npoponxkyBa)
Pusuk npu ynpaByBahse co Kanutan (npoaorkysa)

PakoBOACTBOTO ja aHanuavpa CTpykTypaTa Ha U3BOpUTE Ha puHAHCKUpakbe Kako OAHOC Ha 06BpCKUTE
Mo NO3ajMULM BO OOHOC CO BKYMHWOT KanuTarn.

MokazaTenoT Ha 3a40MmMKeHOCTa Ha KpajOT Ha rognHaTta e npukaxaH Kako LWTOo cnegu:

2025 2024
O6BpCKM NO KpeguTK 1.543.141 1.600.176
BkyneH kanutan 10.738.403 9.508.885
0,14 0,17

3.6. MpoueHa Ha 06jeKTMBHa BpeaHOCT

OG6jekTBHaTa BpegHOCT NpeTcTaByBa M3HOC 3a KOj HEKOE CPEACTBO MOXEe Aa ce 3aMeHU nnm obepcka
4a ce NoAMMpM MO MasapHW YCIOBM OLHOCHO MOMEFy CTPaHKM Kowu BrerysaaT Bo [0OpOBOMNHM
TpaHcakuun. Ob6jekTMBHaTa BpegHocT ce Oa3vpa Ha npoueHkata o cTpaHa Ha PakoBopctsBoTo
3aBMCHO O BMOOT Ha cpefcTBaTa u obBpckure.

3.6.1. ®PUHAHCUCKN MHCTPYMEHTU €BUAECHTUPAHMU NO 06jeKTMBHa BPeAHOCT

Bo crnepHata Tabena ce npukaxaHu (QUHAHCUCKUTE CPeAcTBa M3MeEpeHu cropen objekTvBHaTa
BPEAHOCT BO M3BELLTAjOT 3a (hMHaHCMCKaTa cocToj6a BO COrMacHOCT CO XMepapxujata Ha objekTnBHaTa
BpegHocT. OBaa xvepapxuja v rpynupa rMHaHCUCKUTE CpeacTBa M O0OBPCKM BO TPW HMBOA KOU ce
6asvpaaT Ha 3HayajHOCTa Ha BME3HWTE MOAATOLM KOPUCTEHM MpU MepeweTo Ha objekTnBHaTa
BpeOHOCT Ha UHaHCUCKUTEe CpeacTBa. Xuepapxujata cnopeg objekTMBHaTa BpeAHOCT € ogpeaeHa
KaKo LUTO CI:

=  HuBOo 1: KOTUPaHWU LieHW (HEKOPErMpaHu) Ha akTUBHWUTE Nas3apu 3a WMOEHTUYHWM CpeacTBa Mnu
obBpcKY;

=  HwuBO 2: ocTaHaTu BMe3HW MogaTouMm, NMOKpaj KOTMpaHuWTe LeHu, BKIydeHun BOo Hueo 1 kou ce
AocTtanHu 3a HabrbygyBare 3a CpeacTBOTO MM obBpckaTa, Unu QUPEKTHO (T.e. Kako LeHu) unm
WHOWPEKTHO (T.€. U3BEAEHM Of LEHN); U

*=  Hwueo 3: BnesHu nopaTouy 3a CpPeacTBOTO MM obBpckaTa Kou He ce GasvpaaT Ha nogartouu
JocTanHu 3a HabrbyayBare of nasapor.

®uHaHcUCKNTE cpeacTBa KOM Ce eBWAEHTUpaHu No objekTMBHa BpedHOCT BO W3BELUTajoT 3a
¢hmHaHcuKckaTa cocTojba ce rpynupaHu cnopes HUBOTO Ha Xuepapxuja Ha objekTMBHaTa BpeAHOCT Kako
WTO cneawm (BO mrjagm geHapu):

2025 HuBo 1 HuBo 2 HuBo 3 BkynHo
CpencrtBa
Bnoxysana Bo XB Ha cTpaHCKu apyLiTea - - 2.460 2.460
2024 Hwueo 1 HuBo 2 Hueo 3 BkyrnHo
CpeacTBa
Brnoxysara Bo XB Ha cTpaHcku apyliTea - - 2.460 2.460

33



Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

3. YNPABYBAKWE CO PUHAHCUCKU PUBULIU (npoaonkyBa)
3.6.2. ®PUHAHCUCKU MHCTPYMEHTU KOU He Ce eBUAEHTMPaHU No 0bjeKkTuBHA BpeaHOCT

Pasnukata nomery cmeTkoBoACTBeHaTa BPeAHOCT W objekTvBHaTa BPEAHOCT Ha OHME (PMHAHCUCKM
cpeactea M 0BGBPCKM KOM BO M3BELUTAjOT 3a (huHaHcucka cocTojba He ce eBuaeHTWpaHu crnopen
06jeKTBHa BpeaHOCT ce npukaxaHu Bo TabenaTa nogony (Bo vnjagun aeHapw):

EBnaeHTupaHa Bp. O6jekTnBHa Bp.
2025 2024 2025 2024
CpeacTBa
®uHaHcuckn nobapyBara 626.175 573.732 626.175 573.732
MobapyBaksa of kynyBaum n octaHati nobapysara 2.673.581 2.831.576 2.673.581 2.831.576
[MapuyHM cpeacTea 1 NapuyHM EKBMBANIEHTH 2.764.567 1.812.023 2.764.567 1.812.023
BkynHu cpenctBa 6.064.323 5.217.331 6.064.323 5.217.331
O6BpcCKMu
O6BpCKM NO KpeguTK 1.543.141 1.600.176 1.543.141 1.600.176
O6BpckKn No HaeMun 45.160 - 45.160 -
O6BpckKM KOH AobaByBa4M 1 ocTaHaTU 06BPCKU 782.890 1.413.760 782.890 1.413.760
BkynHu 06BpCKM 2.371.191 3.013.936 2.371.191 3.013.936

Kpedumu u nobapyesara

KpeautnTte 1 nobapysawarta ce eBuaeHTMpaaT no amopTusmpaHa HabaBHa BpeOHOCT HaManeHa 3a
pesepBupare nopagn obe3BpedHyBawe. HuBHaTa o06jekTVBHa BpegHOCT COOABETCTBYBAa Ha
eBuaeHTMpaHarta BpegHocCT.

OcmaHamu ¢buHaHcucku cpedcmea

ObjexkTBHaTa BpeOHOCT Ha MOHEeTapHMTE CpeAcTBa LITO BKydyBaaT MapuvyHW Ccpeactesa U
€KBMBaNeHTn ce cMeTa feka e npubnmkHa Ha HMBHaTa CMETKOBOACTBEHa BpeaHOCT nopaau Toa LwTo
ce CO JoCrneaHoCT nomarna o 3 meceLm.

O6spcku koH 0obasgysayu u obepcku Mo Kpedumu

CwmeTkoBOACTBEHATa BPEAHOCT Ha OOBpCKMTE NO KpeauTn € npubnuxkHa Ha HuBHaTa objekTuBHa
BPEAHOCT nopagn NpoMeHnMBuTe KamaTHW CTanku U HMBHUTE MPOMEHM COMMacHO nasapHuTe
ycnosu. CmMeTKOBOACTBEHaTa BpegHOCT Ha 06BpckuTe crnpema gobaByBadvMTe COOABETCTBYBA Ha
HMBHaTa objekTBHa BpeAHOCT nopaau Toa LITO ce CO JoCcneaHoCT nomana oA 3 meceuum.
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4. 3HAYAJHU CMETKOBOOCTBEHW NMNPOLIEHKA

Mpn npumeHaTa Ha CMETKOBOACTBEHWUTE Monutukn Ha [pynarta, onuwaHn Bo bernewka 2 koH oBue
KoHconuaupaHu mHaHcUCcKkn nseelwtaun, og PakoBoactBoTo Ha pynata ce 6apa ga BpLum nNpoLeHKu
N MpaBu MNPeTnoCTaBKM 3a €BUAEHTUPAHUTE U3HOCKM Ha CpeacTBata M OOBPCKMTE KOM HE Ce jacHO
BOOYMMBU O HUBHWTE U3BOPWU Ha eBuaeHTupame. [NpoueHKNTe U NPUAPYKHUTE MPEeTnoCTaBKn ce
3acHOBYBaaT Ha MUHATWU UCKYCTBa U Apyru bakTopu, 3a KoM ce cMeTa Aeka ce peneBaHTHU. [Npu Toa,
hakTNuKNTE pesynTaT MOXe a oTcTanyBaaT O TaKBUTE NPOLIEHKN.

npOU,EHKVITe N rmaBHUTE NPETNOCTAaBKN Ce MNnpoBepyBaaT TEKOBHO. PeBVIﬂ,VIpaHI/ITe CMEeTKOBOACTBEHU
npoueHKn ce npn3HaBaaTt BO nepnogoT BO KOj NCTNUTE Ce peBunampaHn OOKOJIKY TakBOTO peBunanpaHe
Bnmjae camMmo 3a uniu BO TOj nepuoa, Kako n 3a MgHu nepunogun, OOKOJIKY peBunanpamarta Bﬂl/ljaaT 3a
TEKOBHUOT U ngHNTEe nepmnoan.

YnompebeH sek Ha cpedcmeama wmo ce amopmusupaam

PakoBOACTBOTO BpLUM peAoBHa NpoBepKa Ha ynoTpebHMOT BeK Ha cpedcTeBaTta WTo ce amopTusmpaar
Ha 31 gekemBpu 2025 roguHa. PakoBogcTBOTO MpoueHyBa Aeka YTBPAEHWOT ynoTpebeH Bek Ha
cpeacTtBata ja MpeTcTaByBa OyeKyBaHata ynoTpebGnuBoCT  (KOPUCHOCT) Ha  cpeAcTBarta.
EBnaeHTMpaHnTe BpegHOCTM Ha OBMe CpeacTBa ce aHanuaupaHu Bo benewxkute 6 n 7. ®aktnuknte
pesynTtaTu, cenak, MoXe Aa ce pasnukyBaaT nopaan TEXHOMOLKa 3acTapeHocT, NocebHOo BO AenoT Ha
WT onpemaTta u codpreepute.

Obe3sspedHysar-e Kaj HeghuHaHCUCKU cpedcmea

3arybn op obesBpegHyBawe Ce Npu3HaBaaT BO M3HOC 3a KOj eBMAEHTMpaHaTa BPEAHOCT Ha
cpencTtBoTo UnNM eanHuuaTa WTO reHepupa rotoeMHa ro HagMmHyBa HagoMecTIIMBUOT U3HOC. |_|pl/I
yTBpAYyBakbe Ha HaQOMECTNMBMOT W3HOC, PakoBOACTBOTO M NpPOLEHYyBa O4YEKYBaHUTE LIEHMU,
FTOTOBUHCKUTE TEKOBWU Of, ceKoja eanHunua WTo reHepupa rotoBuHa n yTBpayBa CcoogBeTHa KaMaTHa
cTanka npu npecMeTka Ha ceraliHaTa BpeAHOCT Ha TMe FOTOBUHCKU TEKOBM.

Ob6jekmusHa epedHocm Ha GhuHaHCUCKU cpedcmea

[okonky nasapoT Ha (UMHAHCUCKM WHCTPYMEHTU He e akTuBeH, PakoBoACcTBOTO ja yTBpAyBa
0bjeKTBHaTa BPELHOCT CO KOPUCTEHE TEXHWKM 3a npoueHka. Bo mpuMeHata Ha TexHukuTe 3a
npoueHka, PakoBOACTBOTO MpaBv MakCMMarHO WCKOPUCTYBawe Ha Mal3apHUTE WUHMYTU, U KOPUCTU
NPOLUEHKN 1 NPEeTNOCTaBKN KOW Ce, KOJIKY LUTO € MOXHO, BO COrMacHOCT CO MoAaTouuTe KoM y4ecHUUnTe
Ha nasapoT Ke r'v KopucTaT Mpu onpefernyBakbe Ha LieHaTa Ha MHCTpYMeHToT. Bo cnydaj kage oBue
nogarouu He ce BMAnNMBKU, PakoBOACTBOTO M NPOLEHYBa NPETNOCTABKATE Ha YY4EeCHMLMTE Ha NasapoT
npu onpegenyBakbe Ha LeHaTta Ha (PUHAHCUCKMOT MHCTpPyMeHT. OBMEe MpoueHKn MoxaT Ada ce
pasnukyBaaT Of, pearHUTE LEeHM KoM MOXaT Ada ce MNOCTUrHaT BO TpaHcakuuja u3BplUeHa noj
KOMepLuMjanHu ycrioBM Ha aTyMOT Ha U3BECTYBaH-E.

Obe3sspedHysarbe Ha nobapysarba 00 Kyryea4yu, 0adeHu rnosajMuyu U ocmaHamu rnobapysara
pynaTa npecmeTyBa 06e3BpeAHyBare 3a nobapyBara o4 KynyBayu, JadeHn no3ajMyum u octaHaTu
nobapyBaha Bp3 OCHOBA Ha NpoLeHKa Ha 3arybu Kou pesyntmMpaaT 04 HEMOXHOCTa KynyBauuTe aa rv
nogmupat ceoute obepcku. Mpu npoueHka Ha cooaBeTHOCTa Ha 3arybaTa nopagun obe3BpeHyBaHe
3a nobapyBawaTta o4 KynyBaudu, JadeHuTe nosajMmum n octaHatuTe nobapysara, NMpoueHkaTa ce
Temenu Bp3 4OCNeBakeTo Ha cangoTo Ha cMeTKaTa 3a nobapyBaka U MMHATOTO MCKYCTBO Ha OTMMCH,
KpeauTocnocobHOCTa Ha KNMEHTUTE M NPOMEHUTE BO YCMOBWUTE 3a nnakawe 3a knmeHtuTe. OBa
nogpasbvpa npaBerwe MNPETNOCTaBKU 3a WAHUTE OAHECyBawa Ha KIMEHTUTE, Kako M 3a ugHuTe
NpUNMBM Ha NapuyHn cpeacTtea. [Jokonky pMHaHCUCKMTE YCroBK Ha KNMEHTUTE Ce BrowaT, peanHute
OTMMCK Ha TEKOBHO NOCTOeYKUTE nobapysara Moxe Aa buaaTt NoBUCOKM Of, OY4EKYBAHOTO, Y MOXe Aa
ro HagMuHaT HMBOTO Ha 3arybuTe nopaaun obesBpeaHyBaH-€ KON ce gocera npu3HaTu

35
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3HauyajHM CMeKOBOACTBEHM NPOLIEHKU (MpoaomKyBa)

3anuxu

3annxute ce eBuaeHTMpaaT no noHuckara nomery HabaBHaTa BPeOHOCT (LeHa Ha YMHEeHEe) U HEeTOo
peanu3aunoHaTta BpegHocT. Mpu npoueHkaTa Ha HETO peanu3aunoHaTa BpegHOCT ce 3eMaaT npeasung
HajobjekTMBHUTE [OKa3u / nogaTtouM KOM Ce Ha pacnornarake BO MepuodoT Kora ce MpaBeHu

NPOUEHKUTE.

5. ®UHAHCUCKUN UHCTPYMEHTU NO KATETOPUU

EBnaeHTMpaHnTe BpegHOCTM Ha (UHaAHCMCKUTE cpeacTBa M 06BpckM Ha [pynata npu3HaeHu Ha
AaTyMOT Ha M3BECTyBaweTO 3a 0bjaBeHUTe nepmoam Moxart UCTO Taka Aa buaaTt kaTeropmanpaHu Ha

CnefHWOB Ha4uH (BO unjagmn geHapu):

2025 2024
CpeacTBa
Kpedumu u nob6apyeama
®durHaHcuckn nobapyBamna 626.175 573.732
MobapyBaksa o KynyBaun u octaHaTy nobapysara 2.673.581 2.831.576
Mapun4Hn cpeacTBa 1 NapuUYHN eKBMBANEHTU 2.764.567 1.812.023
6.064.323 5.217.331
®duHaHcucKu cpedcmea pacnoJsioxiausu 3a npodaxba
BnoxyBawa BO XapTuM 04 BPEAHOCT Ha CTPaHCKM ApyLiTBa 2.460 2.460
2.460 2.460
6.066.783 5.219.791
O6BpckM
OcmaHamu ¢puHaHcucku o6epcku no amopm. Hab.epedHocm
O6BpckU NO KpeguTK 1.543.141 1.600.176
O6Bpcku No Haemun 45.160 -
O6Bpcku KOH AobaByBa4M 1 OCTaHaTU TEKOBHU OBBPCKM 782.890 1.413.760
2.371.191 3.013.936
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Al METCO, Ckonje v noapyXHuuu

6. HEOBUXHOCTWU, NOCTPOJKU N ONPEMA

pagexHu

3emjuite o6jekTn BkynHo
Hab6aBHa BpegHOCT
Ha 01 jaHyapu 2024 39.199 11.049.199 20.748.651
HabGaBku BO TEKOT Ha roguHaTa 1.529 - 699.901
MpumMeHu cpeacTBa No OCHOB Ha AoHauUMja - - -
MpeHoc o nHBeCTULMK BO TEK - 42.635 -
MpeHoc oa/Bo - - -
OTyryBamwe n pacxogyBahe - - (648)
Ha 31 pekemBpu 2024 40.728 11.091.834 21.447.904
Ha 01 jaHyapwn 2025 40.728 11.091.834 21.447.904
HabaBku Bo TEKOT Ha roguHaTa 5.150 430 935.480
lMprMeHu cpeacTBa No OCHOB Ha JoHaUMja - - -
MpeHoc o nHBeCTULMK BO TEK - 213.035 -
MpeHoc oa/Bo - - -
OTyryBamwe u pacxogyBahe - - (58.086)
Ha 31 pekemBpu 2025 45.878 11.305.299 22.325.298
Axymynupana genpeuujaumja
Ha 01 jaHyapwn 2024 - 7.028.816 12.174.576
Jenpeuujauuja 3a rogmHaTta - 208.414 432.158
[enpeunjaumja og goHUpaHun cpeacTea - - -
OTyryBame 1 pacxogyBahe - - 648
Ha 31 pekemBpu 2024 - 7.237.230 12.606.086
Ha 01 jaHyapwn 2025 - 7.237.230 12.606.086
Henpeunjaunja 3a roguHaTa - 179.535 480.180
[Jenpeuujauuja o [OHMpPaHW cpeacTea - - -
OTyryBake 1 pacxogyBare - - -
Ha 31 pekemBpum 2025 - 7.416.765 13.086.267
HeTo eBMaeHTUpaHa BpegHOCT
Ha 31 gpekemBpu 2024 40.728 3.854.604 8.841.818
Ha 31 pekemBpum 2025 45,878 3.888.534 9.239.032

HoHupaHu cpedcmea

TpowokoT 3a genpeuujaumja Ha HeOBWKHOCTUTE, MOCTPOjKMTE M onpemaTta HabasBeHu of OOHWpaHW
cpeactBa n3Hecysa 20.649 nnjagu geHapwu (2024: 30.832 nnjagu aeHapwu) (benewka 18 n 21).

3anoz ep3 HedsuxHOCMU, MOCMPOJKU U onpema

Co cocTojba Ha 31 pekemBpu 2025 roguHa, pynaTta, MMa XUMNOTEKU M OCTaHaTXM ONMTOBapyBaka BP3
cBouTe Aen of CBOUTE HeABWXXHOCTU, NMOCTPOjKA M onpema, ABe TpadocTaHuum, Kage wrto MaTu4HoTO
OPYLUTBO Ce jaByBa Kako AOBepuTen, Npu LWTO XUNoTekapeH AOMmkHUK e 3anuwaH EBH Al MakenoHuja

(ben.26).
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HenBuxHOCTU, NOCTPOjKM M onpeMa (MPoJoIKyBa)

OzpaHuyysarbe Ha corcmeeHocma

Co coctojba Ha 31 gekemBpu 2025 roguHa, 'pynata nocegysa AoKyMeHTauuvja (MMOTHW NMCTOBMW,
MoceaoBHM NUCTOBKM, 0A00OpeHMe 3a rpagewe, rpagexHoTeXHWUKa AOKyMeHTauuja, enabopatu 3a
ekcnponpujaunja, ogobpeHve 3a ynotpeba...) 3a gen o4 HeOBWXHOCTUTE CO KOM pacnonara. 3a
OCTaHaTuTe HegBWXHOCTMU, prnaTa nocenyesa €BMOEHTHU NMUCTOBU 3a JTMHUCKU I/IHd.)paCprKTypHVI
06jektn, cornacHo 3akoHOT 3a Katactap Ha HeaBWXHOCTM M 3a UCTUTE BO TeK ce MOCTanku 3a
yTBpAYyBake Ha COOABETHUOT CTaTyC 3a NPeAMETHUTE HELABWXHOCTU.

NHeecmuyuu 80 mek u 0adeHu asaHcu

Co cocTojba Ha 31 gekemBpu 2025 n 2024 nHBECTUUMNTE BO TEK U AaEHUTE aBaHCK BKIy4vyBaart (BO
unjagu geHapw):

2025 2024

[apneHu aBaHCK 3a OCHOBHM CpeacTBa 192.737 427.126
192.737 427.126

VHBECTULMN BO TEK
OanHosopg 110 KB BpyTtok — TeToBO - -
400 k8 OB n TC BT-MK.AJ1B.Ipannua 1.458.598 1.107.138

Hannosog WTnn-MakegoHcko byrapcka Mpannua n Tpadoctanuua 400/100 KB WTun 209 209
Pexabunutauuja Ha Janekosog 400/100 kB - Butona 2 2.461 96.217
ABB MAKET 1; NOT1 n JIOT 2 - 73.183
EWB TpadocTtanuua Ckonje 5, MNMeTposew, dpaveBo u apyru - 861
KomnoxeHTa 1 NNOT 2 BucokoHanoHcka onpema 44114 - 106.107
KoHcynTtaHTcku gor. 02-7055 3aem EBOP 44114 11.093 42.741
HanHoBopg 400K6 butona - Npuka MpaHuua 146 146
KoHcynTtaHTcku yenyrm TPAHT 02-3933 - 70.130
KoneHnko EBOP 27768 - 5.844
Ceetcka banka MBOP Tpadoctanuua Ckonje 5 78 78
Ceetcka banka EMNAMN-TC-KC 162 162
PekoHcTpykumja 110 KB LUTun — OBye none - 80.176
PekoHcTpykumja Ha 110 KB OB butona-lpunen 190.556 147.043
PekoHcTpykumja Ha 110 KB B Benec-Osu4e none - 120.092
PekoHcTpykumja Ha 110 KB 1B CK 4 - Benec 22.199 20.941
PekoHcTpykumja 110 KB Ocnomej — Kuyeso 8.364 8.364
HabaBka u nHctanaumja Ha 400/100 KV TC Oy6poso - 93.387
TC butona 2 - HabaBka 1 MOHTaXxa Ha onpema - 157.021
TenekoMyHukauucka onpema - -
KONSULT.USL.PROEKT.GRANT 02-3933 55.305 -
0B 110 KB TC BanaHgoBo - TC MuneTkoBo 194 -
OB TC BYHAPLIVK - TC MUNAOVWHOBLN 4.328 -
HabaBka u ncHTanauuja Ha noa3emMeH onTuU4kK kaben 2.462 -
MameTHO ypeayBare 1 ynpaByBawe CO cpeacTea 68.238 -
Ypen 3a kopekumja Ha HanoHCKM Npogous 28.626 -
3aem EBP[] 44114 HoB COMMITMNENT CHARGE 49.551 -
VBP[ 4814-0 MK 3aem 18.406 -
LTmn upseHa - moruna 3.680
OcrtaHato - 428.180
1.924.656 2.558.020
BKynHO nHBeCTULMMN BO TEK U AafjleHU aBaHCHU 2.117.393 2.985.146

38



Al METCO, Ckonje v noapyXHuuu

BEJNELWIKXA KOH KOHCONMUMANPAHUTE ®UHAHCUCKN U3BELLTAU

3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

7. HEMATEPWJAIIHU CPEOCTBA

MHBecTMummn

Codpteep B0 TEK BkynHo
Ha6aBHa BpeaHocT
Ha 01 jaHyapu 2024 114.080 32.320 146.400
HabaBku BO TEKOT Ha roguHaTta (16.810) - (16.810)
Ha 31 npekemBpu 2024 97.270 32.320 129.590
Ha 01 jaHyapu 2025 97.270 32.320 129.590
HabaBku BO TEKOT Ha roguHaTta 1.296 - -
Ha 31 gekemBpu 2025 98.566 32.320 130.886
AxkymynupaHa amopTu3aumja
Ha 01 janyapn 2024 106.831 - 106.831
AmopTu3saumja 3a roguHaTta 5.550 - 5.550
(OT1yryBame 1 pacxogyBahe) (16.810) - (16.810)
Ha 31 pekemBpu 2024 95.571 - 95.571
Ha 01 janyapn 2025 95.571 - 95.571
AmopTu3aumja 3a rogmHarta 949 - 949
(OT1yryBame 1 pacxogyBane) - - -
Ha 31 gekemBpu 2025 96.520 - 96.520
HeTo eBugeHTMpaHa BpegHoOCT
Ha 31 nekemBpu 2024 1.699 32.320 34.019
Ha 31 pekemBpu 2025 2.046 32.320 34.366
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8. CPEACTBA CO NPABO HA KOPUCTEHE

3emjuwita n
rpagexHun objektn
(nokaummn) CodTBEpP BkynHo
Ha6aBHa BpegHocCT
Ha 01 jaHyapu 2025 - - -
Ycornacysawe 3a npBuyHa npumeHa Ha MCOU 16 26.309 77.395 103.704
Ha 01 jaHyapu 2025 26.309 77.395 103.704
HabGaBku - - -
Ha 31 pekemBpu 2025 26.309 77.395 103.704
AxymynupaHa genpeumjaumja
Ha 01 janyapwm 2025 - - -
Ycornacysawe 3a npBuyHa npumeHa Ha MCOU 16 7.893 29.099 36.992
Ha 01 janyapwm 2025 7.893 29.099 36.992
Henpeuujaunja 3a roguHaTa 5.262 18.719 23.981
Ha 31 pekemBpu 2025 13.155 47.818 60.973
CerawHa cMeTKOBOACTBEHA BpeAHOCT
Ha 31 pekemBpu 2024 - - -
Ha 31 pekemBpu 2025 13.154 29.577 42.731

CpepctBaTta co NpaBo Ha KOPUCTEHe Ce MO OCHOB Ha [OroBOPM 3a HaeM Ha AenoBeHU NpocTop U
codbTBep, 3a nepuoan AedUHMpPaAHM BO camMuUTe [OrOBOPM, €BUAEHTUPAH BO COMMacHOCT CO
NPUMEHNMBUTE CMETKOBOACTBEHM CTaHAApAM, Npy WTO o6BpcKaTa e Npu3HaeHa no ceraliHa BpegHocT
Ha MOHUTE Nnakaka Ha HaeMHWHW, OUCKOHTMPaHW CO MHKpPEMEHTanHa cTanka Ha 3aQoiKyBare of

5,5%.
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9. BNOXYBAHA BO NMPUAPYXHU OPYLUTBA

% on 3emja Ha 31 pekemBpu 31 gekemBpu
y4yecT. OCHoBawe Banyra 2025 2024
EnextpoeHepreTcku
KoopauHauwnoHeH Lientap JOO
Benrpaa 25% P.Cpbuja PCL 4.449 4.449
4.449 4.449

[BmKereTo Ha cMeTKaTa Ha BMoOXyBaka BO NPUAPYXHM ApywiTBa BO TeKOT Ha 2025 n 2024 roavHa e
Kako LUTO cneau:

2025 2024
Ha 01 jaHyapu 4.449 4.449
BnoxyBawe BO NogpyxHuua - -
Ha 31 gpekemBpu 2025 4.449 4.449

CymapHuTe (hrMHaHCUCKM MHpOpMaLUM Ha NPUAPYXHOTO APYLUTBO 3a pasrnefyBaHWTe Nepuoamn ce
Kako LUTO crneau:

2025 2024
Cpepactea 168.043 163.889
O6Bpcku 102.318 96.887
Mpuxoan 239.268 234.297
Hobuska/(3aryba) 3a rogmHaTta 26.603 29.156

M3BecTyBauknoT Nepnos Ha NpuapyXeHoTO APYLITBO COOABETCTBYBA Ha NEPUOAOT Ha U3BECTyBaHe
Ha pynata MEINCO Al Ckonje.

OvBugeHanTe ce npegMeT Ha ogobpyBane oA Hajmanky 51% of cogpyKHULUMTE CO NMPaBo Ha rnac Ha
NpUapYyXHOTO ApywTBO. Bo TekoT Ha 2025 1 2024 roguHa "pynata Hema NnpuMeHo AnBuUaeHAa.

[pynaTta He e M3MOXKEeHO Ha HUKaKBM HEM3BECHW U / UNW NpeB3eMeHr 06BPCKN BO OJIHOC Ha BMOXYBaHeTO
BO NpuapyxHoTo pynaTa

10. PUHAHCUCKU CPELCTBA PACNONOXINBU 3A NMPOOAXBA

2025 2024
BrioxyBara BO HEKOTMPaHU akLUMK Ha CTPaAHCKWM NpaBHU nuua 2.460 2.460
2.460 2.460
11. PUHAHCUCKU NMOBAPYBAIbLA
2025 2024
KpaTkopo4uHu cpmHaHCUMCKM nobapyBawa
[aneHn nosajMuum Ha NpaBHY NuLa BO 3emjaTta 551.903 533.700
MobapyBara no kamaTu 3a gaJeHu No3ajM1Lm 92.430 58.290
HamaneHo 3a pesepBupame (18.158) (18.258)
626.175 573.732
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PuHaHCcUCKM nobapyBaka (NpoaoskKyBa)
Co cocTtojba Ha 31 gekemBpu 2025 n 2024 rognHa, uHaHCUCKNTE nobapyBara Ce Kako LUTO crneau:

OpuruHanHa Bupg Ha
BanyTa Ha kamaTHa KamatHa
Mpumaten 3aemot (MKA) YcnoBu Ha otnnata  [ocneBawe cTanka cTanka 2025 2024
EpnHokpaTHO Ha
AaTym Ha
MakepoHcku XKenesuuum TpaHcnopT [ocneBakbe 3aeHo
AL Ckonje 30.000.000 co kamaTa 07.03.2014 mKcHa 6% roa. 20.400 20.400
MobGapyBana 3a kamata 7.389 7.558
27.789 27.958
HamaneHo 3a pesepsupane (18.158) (18.258)
9.630 9.700
EpHokpaTHO Ha
JaTym Ha
MakenoHckn Xeneanuum TpaHcnopT [ocrnesare 3aeHo
A[l Ckonje 10.000.000 co kamaTa 31.12.2022 duKcHa 6% rog. 10.000 10.000
Mo6apyBat-a 3a kamata 1.197 600
11.197 10.600
EnHokpaTHO Ha
[aTym Ha
MaxkepnoHcku XKeneanuum TpaHcnopT [ocrnesawe 3aegHo
Al Ckonje 11.500.000 CO KamaTa 01.07.2022 urkcHa 6% rop. 11.500 11.500
MobGapyBama 3a kamaTa 1.367 690
12.867 12.190
EnHokpaTHO Ha
AaTym Ha
11 Oktomepu Eypokomnosnt Al pocnesare 3aeHo
Mpunen 1.500.000 co kamaTa 04.05.2019 duKcHa 6% roa. 1.500 1.500
Mo6apyBat-a 3a kamata - -
1.500 1.500
EnHokpaTHO Ha
AaTym Ha
11 OkTomBpu Eypokomnosut ALl aocnesake 3aeHo
Mpunen 5.000.000 CO KamaTa 11.06.2022 urkcHa 6% rop. 5.000 5.000
MobGapyBama 3a kamaTa R R
5.000 5.000
EnHokpaTHO Ha
MakenoHckun Xeneanuum TpaHcnopT natym Ha
A[l Ckonje 200.000.00 pocnesare 3aeHO 09.07.2024 duKcHa 6% rog. 200.000 200.000
Mo6apyBat-a 3a kamata 24.080 14.660
224.080 214.660
AKUVMOHEpCKO APYLUTBO 3@ MOLUTEHCKU EnHokpatHo Ha
coobpakaj [MowTa Ha CeBepHa [aTym Ha
MakenoHuja 100.000.000 Aocnesawe 3aeHo 20.06.2024 duKcHa 6% roa. 100.000 100.000
MobapyBat-a 3a kamara 8.993 2.903
108.993 102.903
EnHokpaTHO Ha
AKLMOHEPCKO APYLUTBO 3a MOLUTEHCKU AaTym Ha
coobpakaj MowTa Ha CeBepHa pocnesare 3aeHo
MakenoHuja 40.000.000 Co kamaTa 30/12/2025 duKcHa 6% rog. 40.000 40.000
Mo6apyBat-a 3a kamara 2.387 -
42.387 40.000
AKLMOHEPCKO APYLUTBO 3a EnHokpatHo Ha
BopoctonaHcTBo Ha Penybnuka AaTym Ha
CeBepHa MakegoHuja 95.000.000 nocnesake 3aefHO 13.10.2024 duKcHa 6% rog. 95.000 95.000
Mo6apyBat-a 3a kamata 10.025 6.949
105.025 101.949
EpnHokpaTHO Ha
AKLMOHepCKo APYLUTBO 3a AaTym Ha
BopoctonaHcteo Ha Peny6nuka [ocreBame 3aejHO
CeBepHa MakepnoHuja 20.000.000 Co KamaTa 20.11.2026 UKCHa 6% roa. 20.000 -
128 -
20.128 -
EpnHokpaTHO Ha
AKUMOHepCKo APYLUTBO 3a AaTym Ha
BopoctonaHcteo Ha Penybnvka [ocreBame 3aejHO
CeBepHa MakepnoHuja 95.000.000 Co KamaTa 13.10.2024 UKcHa 6% roa. 95.000 95.000
10.025 6.949
105.025 101.949
AKUVOHepCKo ApyLITBO 3a EnHokpaTHo Ha
BopoctonaHcteo Ha Penybnuvka natym Ha
CeBepHa MakepnoHvja 60.000.000 nocnesak-€ 3aeaHO 13.10.2024 duKcHa 6% rop. 60.000 60.000
MobGapyBana 3a kamata 7.209 3.629
67.209 63.629
626.175 573.732
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PuHaHCcUCKM nobapyBaka (NpoaosKyBa)
CrapocHaTta cTpykTypa Ha duHaHcuckute nobapyBaka co coctojba Ha 31 gekemBpu 2025 n 2024
rogvHa e Kako WTo crneau:

2025 2024

HepocneaHu nobapyeara 567.822 527.200
HocneaHn HeowwTETEHN - -
[o 2 meceun - -
Opf 2 - 6 meceumn - -
Op 6 - 12 meceum - -
Hapg 1 roanHa 58.352 46.523
lMoegnHeyHo owTeTeHn 18.158 18.258
644.333 591.981

HamaneHo 3a: pesepsupare nopagu obe3spegHyBah-e (18.158) (18.258)
626.175 573.723

[BmxerweTo Ha cMeTKaTa Ha pesepBuparaTa of obesBpegHyBawe Ha hMHaHCMCkuTe nobapysara BO
TekoT Ha 2025 n 2024 rognHa e Kako LWTo crneau:

2025 2024
Ha 01 jaHyapu 18.158 18.258
OcnobogyBane Ha ucnpaska Ha BpPeAHOCT Ha AafeHuW No3ajMmuum - -
Ha 31 nekemBpum 18.158 18.258
12. 3ANNXA
2025 2024
PesepBHU genosu 33.877 34.414
CypoBuHU 1 MaTepujanu 8.294 9.109
CuTeH MHBEHTap 3.708 3.181
45.879 46.704
13. MOBAPYBAIbA O[] KYTYBAYU U OCTAHATU NOBAPYBAKA
2025 2024
MobGapyBaka of KynyBaiu
JdomaluHu kynyBaum 3.523.397 3.239.493
CT1paHcku KynyBayu 57.346 62.575
3.580.743 3.302.068
HamaneHo 3a: pesepBupata 3a OTETYBaha (939.387) (940.319)

2.641.356 2.361.749
OcTtaHaTy TeKOBHM nobapyBatba

Mobapyeamn-a 3a 1B 1.357 -
OpHanpepq nnaTeHn TpoLloum 99.991 85.962
lNpecmeTaHn Npuxoam Kom He ce dhakTypupaHn 31.666 469.373
MobapyBakra 3a faHOK Ha JogafeHa BpegHOCT -
MobapyBahsa No AafeHM aBaHCK 7.818 7.757
Mo6apyBara of, BpaboTeHu 462 354
OctaHaTti nobapyBama 97 100

141.391 563.546
BkynHo nob6apyBaka oA KynyBayM U ocTaHaTu nobapyBama 2.782.747 2.925.295
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NMoGapyBaH-a o KynyBa4iu u octaHatM nob6apyBaka (NpoaokKyBa)
CmapocHa cmpykmypa u Keanumem Ha nopmagbosuomo Ha nobapyearama

crnopen criedHBe KaTeropmMm Ha KpeauTeH pusnk:
Hepocneaxn [ocneanun

31 pekemBpum 2025 HEOLITETEHN HeOoLTETEHN OwrTeTeHun BkynHo
HabasHa BpeaHoCT 867.309 1.774.047 939.387 3.580.743
Vicnpaeka Ha BpegHOCT - - (939.387) (939.387)
HeTo eBuageHTUpaHa BpegHoCT 867.309 1.774.047 - 2.641.356
Hepocneann JocneaHn
31 pekemBpu 2024 HEOLUTETEHN HEOLUTETEHN OwTeTeHn BkynHo
HabasHa BpeaHoCT 206.155 2.155.594 940.319 3.302.068
Vicnpaeka Ha BpegHoCT - - (940.319) (940.319)
Heto eBuaeHTMpaHa BpegHoCT 206.155 2.155.594 - 2.361.749

AHanusaTta Ha cTapocHaTta CTpyKTypa Ha nobapyBanaTa of KynyBaumTe u octaHaTuTte nobapysana co
cocTojba Ha 31 gekemBpu 2025 1 2024 rognHa e Kako LITO Creau:

2025 2024

HepocneaHn nobapysara 867.309 206.155
HocneaHn HeowTeTEHN -
[o 2 meceumn 1.061 13.289
Opn 2 - 6 meceun 67.315 384.981
Op 6 - 12 meceumn 101.753 801.185
Hap 1 rogmHa 1.603.918 956.139
[NoegnHe4yHo owTeTEHN 939.387 940.319
3.580.743 3.302.068

HamaneHo 3a: pesepBupare nopagu obe3BpeHyBahe (939.387) (940.319)
2.641.356 2.361.749

Pesepsupare nopadu obesgpedHysare u omnucu nopadu HeHanaamaueocm
[BnxerweTo Ha cmMeTKaTa Ha pesepBupamaTa of obes3speaHyBare Ha nobapyBawarta o4 KyrnyBaym BO
TekoT Ha 2025 n 2024 roguHa e Kako LITo crneau:

2025 2024
Ha 01 jaHyapu 940.319 940.319
PesepBauuja-ucnpaska Ha BpeAHOCT Ha nobapyBana o, KynyBaum (932) -
Kopekuuja - 6puiiere og CMETKOBOACTBEHA €BUAEHUMja - -
OcnobogyBare Ha ucnpaeka Ha BpegHoCT Ha nob. og kyn. (b. 21) - -
Ha 31 gpekemBpu 939.387 940.319

Bo TekoT Ha 2025 NpynaTta HannaTu oTnuwaHu nobapysana Bo BKyrneH usHoc og 1.036 wnjagn geHapu
(2024: 14 vinjagu neHapwu) (benewka 24).

14. NAPUYHU CPEOCTBA U NAPUYHU EKBUBAJIEHTU

2025 2024
[leHapcku cmeTkn BO GaHku 2.156.410 1.301.902
[eBun3Hn cmeTkn Bo 6aHkn 607.483 510.053
bnarajHa 674 68

2.764.567 1.812.023
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15. KANMUTAN

AKUUOHepcKuU Kanumari

Ha 31 nekemBpu 2025 n 2024 roanHa akuMOHEPCKUOT Kanutan Ha MaTuyHOTO ApyLWTBO Ce COCTOM o4
3.059.393 06myHU akuun. MUHMCTEPCTBOTO 3a TpaHCMNOPT M Bpcku Ha Penybnuka CesepHa MakeoHuja
€ COMCTBEHUK Ha CEBKYMHWOT aKLUMOHEPCKN KanuTan co HoOMuHanHa BpeaHocT og 1.000 geHapu no
akumja.

MMaTenute Ha 06UYHM aKLMKM MMaaT NpaBo Ha [ieNn o ocTBapeHaTa fobuBka (auBuaeHaa) u gobusaaT
npaBo Ha egeH rnac Ha CobpaHneTo Ha AKLMOHepu 3a ekBuBaneHT o 1 akuuja. Cute akuum HocaT
npaBo Ha cpasmMepHO y4ecTBO BO nodenbaTa Ha OCTATOKOT Ha cTevajHaTa, OAHOCHO NYKBMUAALMOHATA
maca.

Pesepsu
[BmKeH-eTo Ha CMETKUTE Ha pe3epBuTe Bo TeKOT Ha 2025 1 2024 rognHa e Kako LUTO creau:
PeBanopusa-
3aKoHcKH uuckn  OcrtaHaTtu

pesepsu pesepsu pesepsu BkynHo
01 janyapmu 2025 365.592 60.903 2.924.828 3.351.323
M3aBojyBane 3a 3akOHCKa pesepsa - - 41.200 41.200
MpeHoc Ha pe3epBuM BO akymynvpaHa gobuska - (56.619) - (56.619)
M3aBojyBane Ha pe3epsu 3a MHBECTULIMM - - 31.920 31.920
[MpeHoc Ha pe3epBu 3a UHBECTULIUU - - - -
31 pekemBpum 2025 365.592 4,284 2.997.948 3.367.824
01 janyapu 2024 365.592 60.903 2.936.458 3.362.953
M3aBojyBan-e 3a 3aKOHCKa pesepsa - - - -
M3aBojyBare Ha pe3epBu 3a MHBECTULMUU - - (11.630) (11.630)
[MpeHoc Ha pesepBu 3a UHBECTULIUU - - - -
31 pekemBpu 2024 365.592 60.903 2.924.828 3.351.323
BakoHcku pesepsu

3akoHCKMUTE pe3epBu ce perynmpaHu co ogpeabuTe Ha 3akoHOT 3a TProBCKU APYLUTBA U ce Aodeka He
ce MOCTUrHe NpOMMLLIAHMOT MUHMMYM, 3aKOHCKaTa pesepBa MOXe [a Ce KOpUCTM caMo 3a
HagomecTyBawe Ha 3arybarta. Kora ke ce OOCTUrHe NMpONMWAHMOT MUHUMYM, 3aKoHcKata pesepBa
MOXe [a ce KOPUCTM U 3a UcnnaTa Ha AMBMOEHOM, BP3 OCHOBa Ha oAslyka Ha COMCTBEHMKOT, HO caMo
ako BUCMHATA Ha OvBMOEHOWTE 3a [efloBHATa roguHa He ro AOCTUIHE MUHUMYMOT 3a Mcnnara,
nponuiwiaH co 3akoHOT 3a TProBCKM APYLUTBA UMK cTaTyToT Ha [pynara.

Peesanopusayucku pesepsu

PeBanopusauuckute pesepBu ce CO34afdeHV WMHUUMjanHO Bp3 OCHOBa Ha AomaluHaTa 3aKoHcKa
perynatmea Kako pesynTaT Ha pesanopusauumjata Ha matepujanHute cpeactea HabaseHu npeq 1
jaHyapu 2005 roguHa.

OcmaHamu pe3epsu

OcTaHaTtuTe pe3epBu ce CO34afEeHN BP3 OCHOBA Ha oAJflyKa Ha pakoBOAHWTE opraHu Ha pynaTa 3a
pesepBu 3a uHBecTuumn. Co cocTojba Ha 31 pgekemBpu 2025 ocTtaHaTMTe pe3epBM M3HecyBaaT
2.997.948 vnjagu oeHapwu (2024: 2.924.828 unjagn geHapm).
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Kanutan (npogonxyBa)

OcmaHam kanumarn

OcTaHaTtnoT Kanutan BO BKyMNeH U3Hoc of 296.916 nnjagn geHapu (2024: 296.916 wnjagm aeHapw) e
HacTaHaT BO NPOLECOT Ha TpaHcdopmaunjaTa Ha ALl EnektpoctonaHcTBo Ha Penybnnka MakegoHuja.
HaunHOT Ha opraHusauuwja n ynotpeba Ha 0BOj ocTaHaT kanutan rn yrBpayBa CobpaHueTo Ha
aKkuMoHepuTe Ha MaTU4YHOTO ApYyLITBO CO NocebeH akT.

16. OBBPCKU/ NO KPEOUTU

Ha 31 gpekemBpu 2025 1 2024 roguHa cangoTo Ha 06BpCKUTE MO KpeauTu ce COCTOM OA:

HonzopoyHu nosajmuyu co kamama

OpurnHanHa
BanyTa Ha Bup Ha
3aemMoT Ycnoswu Ha KamaTHa KamaTtHa
MNosajmyBay (EYP) otnnata  [locneBake cTanka cTanka 2025 2024
European Investment Bank 35 egHaksmn 6 meceueH
(EIB) nonyrognwHn  15/09/2009- Euribor
3aem 6poj 22332 13.000.000 patu 15/09/2026 T[lpomeHnuBa  +0.40% - -
International Bank for 6 meceyeH
Reconstruction and 32 egHaksmn Euribor
Development (IBRD) nonyrognwHu  15/05/2017- +Variable
3aem 6poj 80440 14.000.000 patu 15/11/2032 TlpomeHnuBa  Spread 359.349  411.736
European Bank for
Reconstruction and 24 epgHakBu 6 meceueH
Development (EBRD) nonyrognwHn  20/12/2016- Euribor
3aem 6poj 44114 25.000.000 patu 20/06/2028 TlpomeHnuBa +3% 538.738  754.470
European Bank for
Reconstruction and 23 epHaksu 6 meceueH
Development (EBRD) nonyrognwHn  20/06.2019- Euribor
3aem 6poj 46274 37.000.000 patu 20/06/2030 TMpomeHnuBa +3% 645.054  433.970
European Bank for
Reconstruction and 26 egHaksm 6 meceueH
Development (EBRD) nonyroguwHu  20/04.2027 Euribor
3aem 6poj 54625 26.400.000 patu 20/10/2039 TNpomeHnusa +3% - -
1.543.141 1.600.176
HamaneHo 3a: TekoBHa gocneaHocTt (388.910) (304.301)
1.154.231 1.254.914
KpamkopoyHu no3sajmuyu co kamama u mekogHa 0ocrneaHocm Ha 00/120pOYHU 103ajMuyU co Kamama
TekoBHa 4OCNEAHOCT Ha AONMTOPOYHN KAMAaTOHOCHMW NO3ajMuULImM 388.910 345.262
O6BpckM Mo kKamaTtu - -
388.910 345.262
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O6BpcKM No KpeauTU (NpoaoIKyBa)
Co cocTtojba Ha 31 gekemBpu 2025 n 2024 rognHa, NnaHoT 3a OTnnaTa Ha 06BpPCKMTE NO KpeauTu u
KamaTu e Kako LUTO cneau:

nnjagu unjaau
31 pekemBpu 2025 EBpa JeHapu
Bo pok og 12 meceuun 6.324 388.910
On 1 oo 2 rogmHn 14.156 870.504
Opn 2 po 5 rogmHn 4.614 283.727

Hapg 5 rognHmn

25.094 1.543.141

nnjagu unjagu
31 pekemBpu 2024 Espa AeHapv
Bo pok o 12 meceumn 5.614 345.262
On 1 oo 2 roanHn 11.229 690.524
Opn 2 po 5 rogmHn 9.178 564.390

Hapg 5 roguumn

26.021 1.600.176

O6BpckuTe NO KpPeouTn ce HaBedeHM crnoped MOMeHTanHaTa cocTojba Ha 3aeMn U UCKOPUCTEHU
cpeactea no uctute o 31.12.2025 rogmnHa. Op 3aem EBP[ 46274 ce wckopuctenn 15.997 EYP,
ogHocHo o 31.12.2025 roanHa ce noeniedeHun 43,24% a octaHyBaaT 3a HOBO KopucTerse ywrte 21.003
EYP.

Op 3aem EBP[ 54625 HeMa NCKOPUCTEHU CPEACTBA M OCTaHyBa 3a HOBO KOPUCTEHE BKYMHUOT U3HOC
o4 26.400 EYP. CornacHo oBa, ['pynaTa Bo CBOjOT NriaH 3a oTnnara Ha 3aemu 3a nepuogot 2026-2039
nnaHmpa 3Ha4YnTeNHO NOBUCOKM M3HOCU Ha OOBPCKM 3@ aHYMTETM MO CKIyYeHUTe OOroBOpPM 3a 3aemu
BO cnopeaba co ropeHaBegeHunTe.

HoroBopoT 3a 3aem o IBRD 6p 80440 e cknyyeH Bo 2011 roguHa Bo usHoc og 14.000 EYP. o 31
Aexkempu 2025 roguHa pynata mma uckopucteHo 13.337 EYP op oBoj 3aem, a octaHatuTe ce
oTkaxaHwu (2024: 13.337 EYP).

3aemot og EBOP co 6p. 44114 e ogobpeH Ha BkyneH nsHoc og 25.000 EYP. o 31 gekemspu 2025
rogvHa (pynata uma LenocHO NoBreYeHo Ha cneuujanHa cmeTtka 25.000 EYP og oBoj 3aem (2024:
25.000 EYP).

3aemot og EBOP co 6p. 46274 e ogobpeH Ha BkyneH nsHoc og 37.000 EYP. o 31 gekemBpu 2025
roauHa NpynaTta uma nosneyeHo 15.997 EYP opf oBoj 3aem (2024: 10.628 EYP).

3aem og EBOP co 6p. 54625 e ogobpeH Bo 2024 rogvHa v e ogobpeH Ha BKyneH nsHoc oa 26.400
EYP. Oo 31 gekemBpu 2025 roanHa 'pynaTa Hema NoBreYeHo cpeacTsa O/ OBOj 3aeM.

O6e3benyBamne
3aemot MBP[, 80440 e obe3beneH co m3gapgeHa rapaHumja og Penybnuka CeepHa MakepnoHuja,
popeka 3aem: og EBOP 6p. 44114 EBOP co 6p. 46274, EBEOP 6p. 54625 ce Heobe3beneHu.

47



Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

17. OBBPCKU O1 HAEMU

AHanunsa Ha BKynHUTe 0GBPCKM 32 HaeMMU:

2025 2024

TekoBHM 25.889 -
HeTekoBHM 19.271 -
45,160 -

O6BpckuTe og Haemu nposuneryesaaT of npumeHata Ha MCO®U 16 Haemu, o ctpaHa Ha pynaTa. 3a
MHUUMjanHNoT edbekT o npumeHata Ha 1 jaHyapu 2025 rogmHa Buam 6enetuka 8.

CerawHaTta BpegHocT Ha O6pckuTe 3a Haem ce NpuKaXkaHu BO CriegHNTe BanyTu:

2025 2024
EYP 45.160 -
MKL, - -

45.160 -

BkynHMOT n3HoC Ha Nnakaka 3a HaeM 3a roguHaTa Koja 3aspluysa Ha 31 gekemspu 2025 n 2024 rogmHa
€ Kako WTOo crieaw:

2025 2024
dUKCHM NNnakawa 45.160 -
BapwujabunHu nnakana - -

45.160 -

CTtpykTypaTta Ha obGBpckMTe of Haem crnopen AocneaHocT 3akny4Ho co 31 aekemspu 2025 n 2024
roguHa e Kako LUTO crneau:

2025 2024

Jo 1 rognHa 14.130 -
Opn 2 po 5 rognHn 5.241 -
Hapg 5 rognHu - -
19.271 -

HamaneHo 3a He3apaboTeHaTa kamaTta - -
19.271 -
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18. PASrPAHUYEHM NPUXOOU OO AOHALIUA

Co cocToj6a Ha 31 gekemBpn 2025 roguHa, 'pynaTta nma pasrpaHMyeHn AoHaUMK KOW ce cocTojaTt o
NOCTPOjKN 1 onpeMa BO BKyNeH nsHoc of 881.131 vunjaam aeHapm (2024: 983.275 wnjaan geHapwm).

[pomeHnTe Ha pasrpaHn4YeHMTE NOAAPLLKM BO TEKOT Ha 2025 n 2024 rogmHa € Kako WTo crneau:

2025 2024
Ha 01 jaHyapwu 983.275 1.014.107
HamanyBara/pacxog (58.086) -
Jenpeunjaumja Ha HeOBWKHOCTMW, NOCTPOjKN 1 onpeMa (ben. 6 n 21) (44.058) (30.832)
Ha 31 nekemBpu 881.131 983.275

Ha 22 gpeBpyapu 2016 rognHa Al MEMNCO, Ckonje n noapyxHunum n EBponcka 6aHka 3a 06HOBa 1 pa3Bsoj
(EBOP) ckny4mja gorosop 3a goHauuja Bo u3Hoc og EYP 12.000.000 3a dmHaHcupake Ha u3rpagda u
HabaBka Ha NocTpojkn HaBegeHu Bo [Npernen 1 og AOroBOpoOT 3a AoHaLMja.

Ha 10 HoemBpu 2009 rogmHa Al MEINCO, Ckonje u nogpyxHuum n Te-To ALl, Ckonje nmaat ckny4eHo
poroBop co 6poj 02-7538 3a npuknydyBakwe Ha MOCTpojka 3a KOMOMHMpPaAHO NPOU3BOACTBO Ha
ereKTpuYHa eHepruja 1 TonnnHa Npu WTo NpeameT Ha A0roBopoT € rpaaba, npegaBawe Ha NPaBoOToO Ha
COMNCTBEHOCT U HaJOMECT 3a MpUKNy4YyBake Ha nocTpojkata. Cnopea OOroBOpOT LIEMOKYMHUOT NpoLec
okony uarpagbata ke 6vae n3BplueH og ctpaHa Ha Te-To ALl, gogeka no narpagbarta Ha nocTpojkaTa
COMCTBEHOCTa Ha nocTpojkarta ke My buge npeHeceHa Ha ALl MEINCO. CornacHo uneH 2 og AoroBopoT
Jen op TpaHcdopmaTopcKkoTo none ke My npunagHe u Ha Te-To AD. Bo TekoT Ha 2012 rogunHa e
N3BPLLEH NPEHOCOT Ha COMNCTBEHOCT Ha MOCTPOojKaTa, a BP3 OCHOBA Ha KpajHMTe u3BeLlTan 3a Konyaaumja
BKyMHaTa BPEOHOCT Ha NocTpojkaTa n3HecyBa 574.908 nnjagu geHapu npu LWITO OENOT KOj MY € NPpeHeCeH
Ha Al MEICO e Bo nsHoc of 537.730 vnjagu aeHapwu, goneka genot Ha Te-To A, Ckonje nsHecysa
37.178 unjagn geHapw.

19. OBBPCKN KOH IOBABYBAYY U OCTAHATU TEKOBHU OBBPCKMH

2025 2024
Hdob6aByBauu
HomawHun nobaByBaun 663.456 791.812
CtpaHcku gobaByBaym 116.293 68.467
779.749 860.279
OcTaHaTy TEKOBHU OGBPCKM
MpecmeTaHn npuxoamn 126.194 275.545
O6BpCKM 3a NPUMEHM aBaHCK 11.983 185.497
O6BpckK 3a AaHOK Ha goaafeHa BpeaHOCT 49.143 6.115
O6Bpcku 3a 4eno3nTu - 981
Pe3sepBupatrbe 3a TpoLioum 3a NeHuun 1 jyounejHmn Harpagu 9.728 -
OpHanpen npecMeTaHu TPoLLoUU 421.492 299.935
O6BpcKkM 3a NPUMEHM KayLmMn 1 rapaHumm 990.721 -
OcTtaHaTtu TEKOBHU 06BPCKM 3.141 553.481

1.612.402 1.321.554
2.392.151 2.181.833
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BEJNELWIKXA KOH KOHCONMUMANPAHUTE ®UHAHCUCKN U3BELLTAU

3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

20. nPuxoaum og NnPOOAAEHA ENEKTPUYHA EHEPTUJA

2025 2024
Mpuxoau od npodageHa en. eHepr. o4 NoBNacTeHN NPoOU3BOANUTENM 2.746.920 2.493.486
2.746.920 2.493.486
Ycnyrm 3a anokauuja Ha NPeHOCHU KanauuTteTu 1.990.079 2.164.449
Mpuxogu 3a ycnyru 3a nopamHyBake of AebanaHc npu KopUcTere
Ha aKTMBHA eNneKkTpu4Ha eHepruja 1.595.665 1.665.499
lNMpogageHa enekTpuyHa eHepruja/ npeHeceHa go EBH 1.515.853 1.404.368
Mpuxogu 3a ycnyru 3a nopamHyBake of AebanaHc npu KOpUcTeHe
Ha aKTUBHA eNneKkTpu4Ha eHepruja BO CTPAHCTBO 710.749 477.710
Mpuxogu oA TepumepHa perynauumja 185.854 149.735
Mpuxoau oa cekyHaoapHa perynauuja 92.001 102.275
Mpuxogu oA BpBHA akTMBHA MOKHOCT 192.493 174.087
OnpekTHu KynyBauu 122.759 126.387
Mpuxogu oa BpLUEHE Ha perynupaHa eHepreTcka OejHoCT,
opraHusnpame u ynpaByBak-e CO Na3apoT Ha eNEKTpUYHa eHepruja 99.542 79.990
ONPEKTHU KynyBayu
MpogapeHa enekTpuyHa eHepruja/ npeHeceHa go EJNNIEM 47.118 45,943
Mpuxoam og npoagaxba Ha cTpaHcku nasap (TpaH3uT) 95.790 39.633
Mpuxoan o peakTUBHaA enekTpuyHa eHepruja 31.719 25.291
Mpuxoau og npogaxba Ha ereKkTpu4Ha eHeprija npexy opraHusmpax 8.604.451 5.900.144
nasap Ha enekTpuyHa eHepruja
HapgomecToun oA n3spLueHm TPaHCaKLMN 1 y4ECTBO Ha OpraHn3upaH 37503 24,484
nasap Ha enekTpuyHa eHepruja
OcrtaHatu npuxogu og npogaxba 62.752 1.139
15.384.328 12.381.134
18.131.248 14.874.620
21. OCTAHATU ONMEPATUBHU NMPUXOOU
2025 2024
Mpuxogu og amopTunsauuja Ha goHauun (benewka 6 n 18) 44.058 30.832
Mpuxoam og HannarteHa rapaHumja 198.926 400
Mpuxoam og Hannara Ha WTeTU 1 neHanu 23.533 13.555
Mpuxoan og foHWpaHu cpeacTea - 897
Mpuxogun og AobreHn cyackun CnopoBm 78 558
Mpuxogu og cybBeHuun 15 -
OcTaHaTtu npuxogm 6.221 34,172
272.831 80.414
22. HABABHA BPEOHOCT HA NPOOAOEHA ENEKTPUYHA EHEPITUJA
2025 2024
HabaBeHa enekTpuyHa eHepruja o4 NoBNacTeHN NPON3BOANTENN 2.651.466 2.458.143
HabaBeHa ernekTpu4Ha eHeprija Npeky opraHn3MpaH nasap Ha 8604451 5.900.144
erneKkTpuyHa eHepruja
Pacxoawn 3a ycnyru 3a nopamHyBate oA nebanaHc nNpu KopucTewe 831.199 661.185
Ha aKTMBHAa eNeKTpu4Ha eHeprvja og CTPaHCTBO
12.087.116 9.019.472
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BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

23. NOTPOLUEHU MATEPUJAIIN

2025 2024
MoTpoLleHa enekTpnyHa eHepruja 1 ropueo 56.062 53.520
MoTpoweHn matepujanu 26.849 8.113
MoTpoLlueHn pe3epBHM AeENOBU 2.103 880
OTnuc Ha cMTEH UHBEHTap 2.493 2.649
87.507 65.162
24, TPOLWIOLUU 3A BPABOTEHU
2025 2024
BpyTto nnatn 768.828 706.327
Perpec 3a rogunweHn ogmop 33.699 29.719
Tpowoum 3a pesepBauuja 3a OTIPEMHMHM 3a OOEHHE BO NeH3unja 1
jybunejHun Harpagm 9.728 -
OcTtaHatu KopncTn Ha BpaboTeHuTe yTBpaeHn co KonektneeH gor. 24.257 15.692
836.512 751.738
OcTaHaTtuTe TpoLiouu 3a BpaboTeHMTe ce COCTojaT o pa3Hy BUOOBMU Ha NOMOLL.
25. OCTAHATU ONEPATUBHU PACXOOM
2025 2024
HapomecT 3a anokauuja Ha NPeHOCHU KanauuTeTn 531.942 570.339
OcTaHaTtu gaHoum, NPUOOHECU N YNeHapUHK 52.049 41.039
OppxyBame 66.450 95.099
HapomecT 3a TpaH3uT Ha enekTpuyHa eHepruja 1.668 22.224
MNpemuun 3a ocurypyBare 38.482 29.273
MaTHuM TpoLwoum 3a cnyxbeHn natyBama 39.880 27.153
Tpowoum 3a goHaUUKW BO NapuyeH N3HocC 14.720 20.043
TpoLwloum 3a KoHLecun, NiMueHLn 14.126 8.650
AOBOKaTCKW, HOTapCKW, PEBU3OPCKM U APYrM MHTENEKTyanHu ycnyrm 40.065 20.922
Haem Ha genoBeH npocTtop 773 26.488
Tpowoum 3a penpeseHTauuja, peknama n CroH30pCTBO 3.828 6.889
Tpowouu 3a nmnnemMeHTaumja Ha b6ep3aa - -
BaHkapcku npoBuann 18.409 34.042
HapowmecT Ha perynaTtopHaTta KoMmucuja 6.558 6.082
TpoLuoum 3a KOMyHUKaLUmja 7.316 7.223
HapgomecToum no meHayepcku 4oroBopu - 4.666
CoBeTyBaHa U cemuHapu 7.756 3.043
Cygackn TpoLuoum 430 2.179
HapomecTu 3a Hag3opeH ogdop 1.003 1.196
MNenanu 57 381
TpaeH oTnuc Ha nobapyBaka o KynyBauu - -
OcTaHaTu onepaTmMBHU pacxoaun 80.855 57.831
926.367 984.762
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BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

26. NPUXoam n pACXoam og o HAHCUPAHE

2025 2024

Mpuxoau oa comHaHcUpamwe
Mpuxoam og kamatu 65.366 66.933
[MO3UTUBHY KYPCHU Pasnmkm 7.938 3.932
73.304 70.865

Pacxoau oa pmHaHcupamwe
Pacxoawn no kamatu (48.326) (54.395)
Pacxogu o kamaTtu cornacHo MC®WU 16 (3.663) -
HeratmBHM KypCHM pasnuvkm (10.100) (4.641)
(62.089) (59.036)
11.215 11.829

27. OAHOK HA 1OBUBKA

2025 2024
TekoBeH JaHOYeH pacxon 144.258 58.973
OanoxeH gaHoYeH pacxoq - -
144.258 58.973

YcornacyBahneTO Ha 3aKOHCKMOT JaHOK Ha AobmBka BO V3BeLwTajoT 3a ceondaTtHaTa AobuBka 3a
roauHunTe Kou LWTo 3aBpwyBaat Ha 31 gekempu 2025 1 2024 rognHa, € Kako LITO criegu:

2025 2024
Hobuska/(3aryba) npen ogaHodyBawe 1.391.591 564.399
Ycoenacysame 3a:
EdexTt op 3aryba Ha MoapyxHuua - -
Henpun3HaeHu pacxoau 3a JaHOYHU Lenu 57.465 34.078
[laHo4yHa ocHoBa 1.449.056 598.477
Hamanysawe Ha fjaHo4YHa OCHOBA (6.479) (8.744)
[JaHo4yHa ocHOBa nNo HamanyBaH-€e 1.442 577 589.733
MpecmeTaH gaHok Ha go6uBka (10%) 144.258 58.973
Hamanysawe Ha NpecMeTaHnoT AaHOK Ha Jobuska - -
MpecmeTaH AaHOK NO HamanyBawe 144.258 58.973
EgbekmueHa daHo4yHa cmarka 10,37% 10,45%

lpynaTa HemMa HanpaBeHO pe3epBUpake Ha OAJSIoKEeHW AAaHOYHWU CPeACTBa BO OBWE KOHCOMUAMPAaHU
dhmHaHcuckM n3BewTan, buaejkn Mpynata He Moxe CO pasyMHa CUrypHOCT [a ro OApeau HUBOTO Ha
JaHOYHOTO CPeacTBO Koe GU ce UCKOPUCTMNO BO MAHWHA.
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BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
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28. NOTEHUNJANHU U NPE3EMEHU CPE[ICTBA 1 OBBPCKU

lNomeHyujanHu cpedcmea - cydcKu crioposu
BpegHocT Ha cyackuTe CnopoBM BO kou [pynarta ce jaByBa Kako TY»XUTeN co cocTojba 31 aekeMBpu
2025 rogunHa usHecysaart 2.627.340 wnjagn aeHapu (2024: 587.908 wunjaamn geHapwm).

lMomeHyujanHu o68pcku - cyOCKU crioposu

Co cocTtojba Ha 31 gekemBpu 2025, cyackute mocTanku nokpeHatu npotue [pynaTa usHecysaat
BKynHo 13.277.837 unjagu aeHapu (2024: 2.305.527 nnjagn aeHapwu). N'pynata Ha 31 gekemBpu 2025
roauHa He eBuaeHTMpa BMNo KakBO pe3epBupare Ha AeHOT Ha u3BecTyBawe buaejkn PakoBoactBoTo
Ha [pynaTta cMmeTa geka UcTuTe HeMa fa pesynTvpaaTt BO MaTepujanHo 3Ha4yajHn 0OBpCKM U 04MB Ha
cpeacTea.

lpesemeHu o06s8pcku
He ce eBUOEHTUPaHU KanutanHu O6BpCKVI Ha OEHOT Ha n3BecCTtyBak-€ KOU He Ce Beke npunsHat BO
hMHaHCKCKMTE U3BeLLTau.

Co cocToj6a Ha 31 gekemBpu 2025 rogmHa, Npynata uma ckinyyeHo 4OroBopu 3a KpeauTh KoM He ce BO
uenoct uckopucteHu (benewka 15).

lNMomeHruujanHu obspcku - NapaHyuu
Co cocTojba Ha 31 gekemspu 2025, pynaTta nma n3gageHo 6aHkapcku rapaHuum u3gageHn o ctpaHa

Ha OoMallHM PUHAHCUCKN MHCTUTYUMW BO BKYMNEeH M3HOC of 192.791 wnjagn geHapu BO KOPUCT Ha
KOMWHTEHTU 3a UCMOSIHYBake Ha CBOUTE aKTMBHOCTU. [pynaTa MMa npuMeHu rapaHum Ha U3HOC of
358.466 nnjagn neHapwu

Barnoe 8p3 HedsuxHoCMU, MOCMPOjKU U oripema

Co cocTtojba Ha 31 gekemBpu 2025 roguHa, pynata nma XunoTeku n ocTaHaTu onToBapyBaka Bp3
CcBOUTE Aen of CBOUTE HEeOBWXHOCTU, MOCTPOjKU M onpeMa, ABe TpadocTaHuum, kage wto MaTtuyHoTo
OPYLITBO Ce jaByBa Kako AoBepuTen, Npu LWITO XMnoTekapeH AOoMmKHUK e 3anuwaHd EBH Al MakenoHuja
(ben.6).

QuHaHcucku o2080pHU 0b68pPCKU
CornacHo ckny4eHnoT goroeop 3a kpeaut co EBOP 6poj 44114, MaTu4yHOTO ApYLITBO € OOIMKHO, BO

TEKOT Ha LenuoT nepuog Ha oTnraTa Ha OOMroT, Aa M OAPXMW CrnedHUTEe COOABETHU (PUHAHCUCKU
nokasartenu:

a. [lokasaTen Ha NOKPWUEHOCT Ha oTnfnaTaTa Ha Aonr, nosBncoko og 1.2

6. KoedwmumeHT Ha duHaHcuckm gonr/ EBITDA, noHucko of 4

B. KoedwmumeHT Ha kanuTan, nosucoko og 0.3

OCTBapeHI/ITe nokKasartesin corfnacHo op,pep,GMTe o[ ropeHaBegeHunTe OoroBopu ce crnegHuTe:

OcTBapeH nokasaren 2025 2024
a. [NokasaTen Ha NOKPWEHOCT Ha oTnnaTaTa Ha gonr 2,96 1,43
6. KoedmuueHT Ha couHaHcuckm gonr/ EBITDA 0,82 1,51

B. KoedumumeHT Ha kanutan
0,69 0,67
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MNoTeHuuWjanHu N NnpesemMeHu cpeacTBa U 06BpPCKU (MpPoAoMKyBa)
CornacHo ckny4eHnoT goroeop 3a kpeant co EBOP 6poj 46274, MaTU4HOTO APYLITBO € OOJMKHO, BO

TEKOT Ha uUenunoT nepuon Ha oTnjiata Ha gosroT, Aa ' ogpXum cneagHute cooaBETHU CbVIHaHCVICKVI
nokaszartenu:

a. lNokasaTen Ha NOKPMEHOCT Ha oTnnaTaTta Ha A4onr, noBucoko og 1.2
6. KoedwmumneHT Ha donHaHcucku gonr/ EBITDA, noHucko oa 4
B. KoedwmumeHT Ha kanuTan, nosmucoko og 0.3

OCTBapeHI/ITe nokKasartesim corfnacHo o,qpe,q6MTe o[ ropeHaBegeHnTe OoroBopu ce crnegHuTe:

OcTBapeH nokasaren 2025 2024
a. [NokasaTen Ha NOKPWEHOCT Ha oTnnaTaTa Ha g4onr 2,96 1,43
6. KoeduuneHT Ha dmHaHcuckn gonr/ EBITDA 0,82 1,51
B. KoedpmumeHT Ha kanuTtan 0,69 0,67

CornacHo ckry4eHuoT gorosop 3a KpeauT co MeryHapogHata baHka 3a O6HoBa u Pa3goj (,MBOP*)
6poj 4814, MaTU4YHOTO APYLUTBO € AOJMPKHO, BO TEKOT Ha LENMOT NepMoA Ha oTnriaTa Ha JonroT, Aa ro
OLPXW CrneaHNOT PMHAHCUCKM NokasaTen:

a. Heto npuxoau 3a roguHaTta, nosucoko 3a 1.5 op npoueHeTuTe makcumanHu 6Gapama 3a
cepBycHpae Ha JONroT 3a HapeaHaTa dvckanHa roguHa

OcTBapeHUTe NokasaTenu cornacHo ogpeabuTte o ropeHaBegeHUTe JOTOBOPU CE CreQHUTE:
OcTtBapeH nokasaren 2025 2024
a. Heto npuxoau 3a roguHaTta, noBUCOKO 3a 1.5 o npoueHeTuTe

MakcumanHu 6apara 3a cepBUCMpare Ha AOMroT 3a HapegHaTa
du1ckanHa rogmMHa 3,86 2,32

54



Al METCO, Ckonje v noapyXHuuu

BENELWKN KOH KOHCONVWOUPAHUTE PUHAHCUCKU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025
CuTe M3HOCH Ce UCKaXkaHW BO UIjaaun AeHapu, OCBEH TaMy Kafe LUITO € NOMHaKy Ha3Ha4YeHo

MoTeHuujanHu n npesemeHu cpeacTBa U 06BPCKMU (NpoaoIKyBa)
LaHo4yHu obspcku

Co cocTtojba Ha 31 gekempm 2025 rogmHa, 4ENOBHUTE KHUMM U eBUuAeHUmMjaTa Ha [pynaTa 3a JaHoK Ha
JofafeHa BpPefdHOCT, AaHOK Ha JobuBka M 3a nepcoHaneH daHok He Gea npegmeT Ha AaHOYHa
KOHTpOna oA CTpaHa Ha HaANeXHUTe AaHoYHW BracTu. CneacTBeHo, AONOMHUTENHUTE AaHOUM U ApYTn
JaBaykm Kkou OuM Moxene pga npousnesar [dOKOMKY TakBa KoHTpona 6Owuge u3BplieHa BO
nocrnepoBaTenHnTe Nepnoan, BO OBOj MOMEHT He MoXaT Aa buaaT npoueHeTH co padyMHa CUrypHOCT.

OcmaHamu nomeHuujanHu 068pcKu

CornacHo konekTMBHMOT goroeop, pynaTta e o6Bp3aHa ga nnaka u3Hoc og makcumym 2% op 6pyTo
nnatuTe UCnnaTeHn Bo NpeTxogHaTa rognHa 3a npoMoumja Ha oapedeHn akTMBHOCTM Ha YreHoBUTe
Ha CuHaukatoT Ha AL MEMCO, Ckonje 1 nogpy>HUUM.

29. TPAHCAKLIMX CO NOBP3AHU CYBJEKTH

prnaTa ' nMma OCTBapeEHO criegHnTe TpaHCcakunn co NnoBp3aHu CTpaHu:

Mo6apyBawba O6Bpckun [MMpuxogn Pacxoau

31 pekemBpu 2025 rognHa
Coordinated Auction Office in South East

44.326 368 1.078.573 4.420
Europe
KnyyeH pakoBoaeH kagap - - - 16.155
67.913 562 1.242.724 129.718

Mob6apyBawwa O6GBpcku [Mpuxoan Pacxoau

31 pekemBpm 2024 roguHa
Coordinated Auction Office in South East

59.054 344 926.297 4.135
Europe
KnyyeH pakoBofeH kagap - - - 22.177
59.054 344 926.297 26.312

30. HACTAHU NO AATYMOT HA USBECTYBAKE

Mo 31 pgekemBpu 2025 rogvHa - OaTym Ha M3BECTyBaweTO, A0 OEHOT Ha opobpyBamwe Ha oBue
KOHCONUAMPaHN PUHAHCUCKM U3BeLLTaun, CreqHMoT HacTaH e e matepujanHo sHadaeH 3a objaByBar-e
BO OBME PMHAHCUCKM U3BeLITau:

- Tlo paTtymoT Ha u3BeLTajoT 3a hnHaHcucka coctojba (31 gekemepu 2025 roguHa), BO TEKOT
Ha 2026 roguHa MaTuyHOTO ApYLUTBO M3BPLUM yCOrnacyBake Ha noTueHeTata BpeaHOCT Ha
HeOBWXHOCTUTE, MOCTPOjKUTE U ONpemara, Kako 1 ycornacyBamwe Ha faHouHuTe nobapysara
n 06BpCKM 3a JaHOK Ha O0OMBKa M HepacnpegeneHata gobuska. OBa npunarogyBaweHO €
NpUKaXxxaHo BO CMETKOBOACTBeHUTe eBuaeHuuMnm BOo 2026 rognHa uM Hema BnvjaHue Bp3
npuxogute, pacxoamte n puHaHCMCKMOT pesyntaTt Ha MaTuyHoTo ApywTBO Ha 31 AekemBpu
2025 roguHa
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Mpwnor 1 - NloguwHa cmeTka co cocTojba Ha 1 3a roguHaTa LWTo
3aspwyBa Ha 31 gekemspu 2025
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Mpwunor 2 - NlognweH naeelTaj 3a paboTereTo co cocTojba Ha 1 3a
roguvHaTa WwTo 3aBpLuyBa Ha 31 gekemBpu 2025



